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Shtwbuwluwi Jh&wljh twuht hwpbunipini

Cwhnyph Jud Jtwuh b wy] hwdwyyuphul Shtwbuwlwb wpyniuputiph quluh'ﬁ
hwoybnynipjnih

Ypufwlwl Uhgngutph hnupbph dwuht hwpknnieini

Phtwbiuwlub hwoykunipyniiibpht Yhg swinpugpnienitubp



" ARMENIA

ULYUR UNRPSACUYUL BrUYUsNk ©3NhL

Uhpluyugynud k «2quns Jupdwpuih opguwlu Jupwlbph Pupkgnpduljub Zhttwnpudh
hnqupwpanitkph funphpnht

Jupdhp

Utlp wmnhwnh kup Eipuplby «RJuinny Jupdupubh opowbuuipnkph Puplgnpswljut
Zhdtwunpuuh (wjunthbn Zhdtugpud) $htwbuwlul hwoyuntpinitiikpp, npntp Gkpuinnid
bk $htwbiwmljumt Jh&wlyh dwupb hupyinympjmup” wn 31 nblnkupkph 2025p., huswbu wlb
wyn wluwpyht wjmpuyus tnupgu pwhnyph ud Juuuh buyg hwdwywpthwy $htwmtiuwljui
wpryniph b npudwljuts Uhongukph hnupkph dwuht hwoytkwnynipnibiikpp, U $huwtiuwljut
hupy ki nipyniiikpht Yhg sSwinpugpmpnibbpp, hhpum;mf hwpuuyuhwljwb hwpjundul
tpwbwluih punupwmbnipjut withnhp:

Utp Jupshpny, Yhg $htwtuwfju hwpkwnnipjniitbpp poinp tuwljuh wenulubpny — wughu
ki Zhdtwunpudh 2025 pYuljuih ntlunkupkph 31-h ppopjudp $htiwbiuwlut Jh&wlh, husujbu
il wyy wiuwpeyht wjupngus nupu hwbuwlwl wpryniiph I npudwlut thongutiph
hnupkph &ouwphun b hpulul wunkpp' hwiwduyt ®npp b Uhghtt Guquuljtipuynipjmtiiph
dhtwmbuwlui hwoyEwnynipynitiikph thowqquyhtt mnwbiupnh (@®@UU-ukph $2UU):

Yupshph hhup

Unighint  whglugptp — kup Uninhinph  Uhowqquihly ynubqupunitpht  (GUU-ukp)
hudwyunuupuwt: Ujn wnutnqupnbiiphg phunn Ukp wunwuuwunynipntip |nwugnighs
Ljupugpiwd L wju hqp\ul.lmgnqa]mh‘ Unigunnph wunnwupnuiunnynipnLip phlwbuljuils
huwpylanynupymibliliph  wnigfunp hudwp pudinul: Uklp wblfwfu up Zputunputhg
hwdwduyt  Zwpwuuhibph  Ephiugh Uhowqquyhtt  Unutyupniitiph funphpnh  nnuhg
hpuyupuiljjud Npnphuhniiwg hwojwwwhikph tphyuwh juintwgpph (ZEUUL Juunuwghnp)
b wuhuywily Eip Ephluyh wyg u;mhmhghhpn‘ hulwduyt 2ZEUUR jubntibkph b Zwjuunwih
Zwtipuiyinnpyninud dhtwtiuwljus hwoytwnynipjmitiitph wninhinht Ypwpbpnn Eehluygh
wuwhwbelbph:

Uklp huninqjud Llp, np dbknp &up phpk pujuywiwsug nu hwdwyuinwujuwb wnighunn-
pulut wyyugnygtip® dkp Jupshpl wpnwhupntim hudwp:

\Ejujupnipub b Jurujupdwb (hugnp whAdwmbg u;mmum}muhmun{m_pjm_hg

O\kjwywpnipyniup wunuuiwbwnynipntt £ jpotd @UY-tkph $2UU-ubph Hhwbumljub
hupytinmpniutph wunpuundub hwdwp, npnbp nunphu b ouwphn b hpulwb wunlsp,
U wybyhuph tkppht hulnnmpyut hwdwp, npt puwn nijujupmpjul, wihpudtn t
prupruunipyubl fund uhuwih hhwnhwlpny bujwut ubnupeympnuiutphg qtpd $htwtiuwlut
hugyknympniiph wuinpuunnidp wywhnyknt hurdwp:

Shuwbuwlu hwoykwnynipjniiikpp u;ulmpu.mmh]_bu‘ nEjujwpnipeynitp wuwnwuuwbwnn b
Zpltugpuith whplighwn gnpstint jupnnnipjut guhwundul hwiwp wihpudhonnipub
phypnid  puguhunbinyg whplphunmpjubp — YEpupkpnn hwpghpp, husybu  twb



hwojuyuwhwlul  hwpjuniwt  wiptphunnipjui hpdntipp Jhpwebkint hwdwp,  Epb
nhuywpnipinitp smbh  Zh'tbwgpudp  mswpbing qud Zhttwnpudh  gnponibmpinup
nunupkgint tnwmpnipeynit, jud snih wynujbu sywpykpn nplk hpunbuwljub wyjplnpubip:
Yunujupuwl |hugnp whdhp yunwuwbwnm kb $htwtuwljul hwpybnnquljutintejub
qnpdplpwgh YEpwhuljuub hudwp:

Unighinnph wuwunwuhmbwwnynipinibp $ htmbuwub hwpybnympinitbbliph wninhn h hudwp

Ubp tyuwnwlb k dknp phpkp nngudpunn hujuwunhugnid wne wjl, np phtwbuwlul
hwpyknynipynibtipp pojnp kuut wemdtbpm] qtipd kb bmlwb jbnupinmpnulubphg, wiluju
npuitg hrwpnuuntpyut Jud uiwth hbnbwbpng wnuewgdwl hwhiquuiwtphg, b ukpjuyuguly
Uk Juipshpp tkpwpny wniphunnpujub kqpuljugnipyn:

Anowdhwnn  hujuunhwugmup  pupdp  dwluppuih huwjuwunhugnud E puyg uylt sh
bpuphnuynpnid,  np UUU-ubpht  hwduguunwujout hpujubugjus wnighinp Uhon
Qhwyntwpkph bwjwh jbqupmpnidp,  Gpp wjb wnluw bk Mbinupnipmdtbpp jupnng B
wpwewbw] upwh jud powppuunipjub wpymbpnud, b hwdwpymd b bwlwl,  Gpp
fubjudinnptl yupnn b wyuuyl, op gpubp wnwbdhtt jud vhwuht kpgpus, Juqnkh
bhtwtivwljue hwoytnynipymiuiipt oquuugnpénnukph wjn Shtwtuwfu
huoybnnipnititkph hhuwt Jpu uyugdnn winkuwfub npnonidubph ypue:

UUU-ubph  hufwduwyh  hpulubmgpus  wmnhwnh  nng plhpugpmy  Yhpupnd - Bup
Uwubughtnuiwl quunpmpenit b wwhwywbnud Twubwghnuljuwt juuljwduniinmpni: b
umu.['i.f

o pugwhuynmyd b ghwhwwnnud  Eup fowppupmput jud  upowh  hEnbwbpng
$htmbuwluit hupyknympnibtbph bufwb pbqupniplu nhuljpp, twhugsnd b
hpuluiwginud Eup wninhinnpuljub thulguﬂ{mpth‘ wyn nhuljphlt wpdwquitipknu
typuwnwyny, b A&kpp kup phpmd wniphnnpuljub  wupugnygubp, npnip
pujuluwbwsu b hufugunwufuwb hhdp kb hwinhuwbmd dbp Jupshph hwdwp:
fowpujumpjub hEnbwbpn] wowgugus buljul pubqupniplutl shuwjntwpkplwt
phujii wykh pwpdp L pwl  ufuwih hbnbwbpn] twliwb pbknupimpdwt
shwyinbiwpbpuiwt phulp, pwth np hwpruumpiniip jupnn £ ukpunk]p hwbgudnp
hudwdwimpmi,  qpdwpupmpyntl,  Uhundbwynp pugpnnnulitp,  ufuwy
tbpljupugnidtikp Jud kppht hulnnnipjut hunfwljuipgh swpupwhnud.

o  Lnp Llp phpnud wnuphwnht Jkpupkpnn Gkppht hulnnnipjut dwuhl wunnlkpugnud
nju  hwhquwbptbpht  hwdwyunwujoul wninhinnpuljub  phpwuguliupgkp
twpwugskint, U ny phk Zhduwnpwdh bkppht huljnnnipjutt wpynibwyEnnipjut
Jbpwpkpyuy Jupshp wpnwhwpntint hwdwp.

o quwhuwnnud khp hwojuuywhwlwul hwpyundwlt jhpunjus punupujubmpjui
nbnht (hukp, hiswbu twl nEjudwpnpub §oqihg Juunwpus hwpjuyyuhulut
hwoyuntwl qwhwinnudubph b Yhg pugwhwynnidubph jkjudinnipe niup.

e hqpuhwignul bip nijwywpnippub  Ynqihg hwojuwuywhwliwt  hwpfundwb
wbplphuinnipjut hhuntiph Yhpuntwh nbnht hukn Ykpwpkpuy, b hhut]king dknp
phpjws wnihunpuljut wywgnygubph Jpw  quwhuwnm kup wpmynp wnjw k
bl winpnonipynit nhypkph jud hpuyhdwlukph Jkpwpbpuwy, npnbp jupnn o
pwtuyuyh juulwé hwpnighy Zpdtwnpundh wiptnhwn gnpstint jupnnnipjub Ypu:
Gph Uklp hqpuhwbgnul tup, np welw b twljub whnpnonipynil;, www Ukquihg
wwhwbeynud £ wninhnnpuljub qpujugnipyniimd  nipwnpnipinit - hpudhpky
$htwbuwlub hupyknympinmibtph hwdwyunuupiwb puguhuwpnnidtbphl,  jud,
kpk wynuhuh puguhwpunmubbpp pufupup skb, dbwhnjuby Ukp Yupdhpp:

Ubp kqpuihwignuiipp hhdtfws &u dhtsh dbp kqpujugnipjut wluwphyp dtinp
phipjws wnighnnpulwb wwywgnygutph Jpu: Uwfuyl,  wwwgu ntuypbpp Jud



hpunph&wlutpp Yupnn b unhuly Zhdtwgpudht qunuptghly] whptnhunnpjub
hhuniiph §hpurnup:

e quwhwuinid bip $hhwbuwlub hwpdbnympmitttph punhwinip hhpllm]ulgmﬂg,
Juenigjuspp b pnjwtquiynipinitp, ubpunjug pmgmhm]mnu[hhpn huswbu twl
$htwbnulut  hwoytnynpynitbkph  hhdpnud puljwd  gnpdwppubtph b nbuwptph
&ouwnphwu bkpjuyugnidp:

Gurwjuplwh jhwugop whdwbg, h phju wy hwpgkph, hunnppujgmd Bup wnihunh
wnwownpubiph yjubuynpyws ppowbiwlh b dwdytwntikph, huyyku twl wninhnh pipugpnid
huwpintwptpjus  tpwbwlwih  hwpgkph, Lbpuwpjw)  ubpphtt  hulnnmpjubp  Jhpupkpnn
towlwluh pipnipiniitiph dwupe

«Uniphun Updkuhw» @LC
20 thtwnpquph, 2026p.

£. bplwt. Jwnuppput 12
Ubtw Uygkwnhujub

Stopkt-Pudlbkwnkp
Uninhun njuyjwp




«LYULS JUCGFUrULh rQUUUHULSLESDP
RUCERAroUyUL 2PULVUHUT

SPLULUUGUL {PAUYP UUUPU 2UCH BSHNRG31IRL

2025, 2EYSEURELP 31-P 2 RBIUUR

Zwuquip ol
2025p. nijnkdpkph 2024p. nljnkupkph
Oulnp. 31-h npnipjudp 31-h npmipjudp
Ulpnplp
113 plipuighly wlunpfalp
Zhululjpul Uhonglikp = =
Clpughl winjullitp
Cupwghly $htwbuwljub whnhy 4 18,516 -
Nupwplikp - -
Yhphnnpuljul yupunpkp 13 13
Ukpgpnudibp-w]whn putiynud 2,000 16,565
Tpundululs Uhgnghkp 2,279 6,322
22,808 22,900
Chnuidklp whnhyukp 22,808 22,900
Zhdhugpudhb Jipugplijh qnun
wlunpyukp - -
s plpwghly wwpmunuynpnipinilbp
Ulpnpyubphtt ykpupkpnn gunphubp = =
Chpughl wwpununpnipyniblbp
Blununtikpht Jkpwpkpng gunphtibp 7 22,207 22,667
8 81
Upbnhunpuljub ywpunpkp 417
Swhmpuwpyh gdny wwpuwynpnipeinth 184 152
22,808 22,900
22,808 22,900

Chipuuklip wwpununnpnupeiniitkp

Shtwbuwlwl hupfinmpymbibpp huuwnuwndl) b uinnpugpyly bl Zhtbugpudh nEjujupnpiub

ynnuhg 2026p. thtanpiwph 20-hi

Shiwbuwlul hwgyknynipinibphl Yhg Swinpugppniibibpp Juqunud $hiiwbuwluh hwpybngnpmbbkph punlugnighy dwup:



LY ULS JULGFUrULP SrRULUYUCSLEND
RPUCEXLTOUTUL ZPULUMUT

SU20A36P GUU JLUUP &9 USL ZUUURUreUy
SRPLLLUUGUL UM8ARLRLENE UUUPL 2UCHESYIRPINRL
2025@, PEYSCURELD 31-PUL U ULSYUT SULrYU

Zwquap puid

Sulfin 2025p. nhljuntptph 31- 2024p. nklijwntdpkph 31-

. ht wjwpnywd nuph b wjwpnyusd nwph

Cunphhg kjudnin 7 4,860 4,114
U1 Eyudnin _ )
Opwijpp swjuubkp 10 (3,280) (3,120)
U &ujuukp 11 (1,785) (1,474)
Qnpewnbwlwub gnpdniutnipniihg (205) (480)
wprniip
Shunuwljub Ejudnun 1,020 843
®npempdtipwhl mwpphpnipiniithg
Ejunun/swhuu 9 (631) (@11)
Cuhmipwhwplh gdny swhiu 12 (184) (152)
Swipijw wpnnilp - -

Uyt Eundwyjupthuly bhtiwbuwjut

wpry niliplkp - B
Cunrdkip mupyuw hudwwupthuy

$bhlrnbuwlul wpyniipikp - -

Shiwbuwlwl hwpknympnibikphh Yhg swinpugpnipnibitkpp juqunud Bi bhtwbuwljub hwpfkunygnupyniiiiiph punlugnighy dwup:



LLULS JULFULULE SrRULUHUSLESD

PUrENOUSUL ZPULUNUT

WUTTGUL URSASLELP 20ULENP UUUPL 2UCHESH1PEINAL
2025@. FEYSEULELP 31-PL UHULSHUT SULrdU

ruqupnpud o " 2025p. ntlnbphph 31 ht 2024p. pkiuib(pkph 31-ht
wwpunyud wuph wjupnjud nwph

Qnpéwninuljui gnpénibknipintihg ppudwui
uhonghikpf hnupkp

Swpyuw wpnynip = -
Logpunnidlikp ;

Cuhmpwhwnlh qdny swhiu 184 152
Cunphhg Euiunun (4,860) (4,114)
Upduynipnh ywhniuwn 339 -
Shtwbuwjub Ejundnun (1,020) (843)
®Onpawupdbpuyhl wmwpplpnipiniihg Ejuninun 631 211
Gnpywniulut Yhwu wipub spgwbunnt

l{mlfllhmmﬂull¢n1l:1n[unLla]n¥1€1hp = (4728) (4594)
Ahphninpujuh uyupunpkph thnotinjunipinth o 16
Nuowpltph thnthinfunpenit = z
Unlnpuyht b wy) Yplghunpuijub wupunpkph @) 1
{inhinfunipimt

Qnpswnbwljul gnpéniliknpynitihg unugud
npudwljub dhongliip

J&upyud swhnipuhuply (152) -
@npéwnlwlywl gnpéniliknipyul hud

oqiqupc&jwé qij:a qudaﬁ;{w& a[j)gﬂggﬁp (4.881) (4,577)

(4,729) (4,577)

Ukpppnuduypi gnpém bknypni g ppudwlul
uhonglikph hnupkp

Zhdtwul Uhgngubph dknpphpnud - -
Nuwpunuwnndubph Abnpplipnud (18,516) 2,074
Udubinh bkpnpoud, qnun 14,565

Snlynuh mnugnud 1,020 843
UlinpyukpphtyEjudnuntikphts JEpuptpnn

sunphlibp 4,400 7,067

Lkpgpnidughl gnpdnibknipnilihg unwgué

_qoun ppudwyuli dpenghtp.
Shhwbuwlul gnpénibilnipniipg gpunduw jurl
uhongliph hnupkp
Onjuwnnipnibikphg Ununplp - -

1,469 9,984

Shlwbuwlul gnpénibbnypniihg unmugyuéd
gnun ppudwljul uponglibp

Apulwlwi thongtph b npwitg hwdwpdtpltph
qnun w&/iugnud

Upwnwupdnyph thnuwpdtph wqnkgnipniup (631) 11)
npwdwlul thengukph Jpu

Fpudwlwi Uhgnghikp b npuitig hudwpdtplkp
dundwiwmwopowih ulgpnid

Ypuiwlut honglikp b ppuitig hwdwpdplbip
wnwnpu Yhponud

(3,412) 5,407

6,322 1,126

2,279 6,322

$hluwbuwljwi hwgyknnipnibibpht Yhg swinpugpnipniiukpp juqunud ki phiwbumlut hwpjkuynpinibibph punlugnighy Uwup:
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SPLULULYUL 2UCHESHYARBARLLENPL Th8 OULNRUILARRINRLLEN

2025/, MEUSEULEND 31-F 2 NRRIUUR 59 U3? UUTUURYPL ULULSHLUO SUMdU

1. Qnpswntinpniiitkph pinypn b pighwbnip wknEyunnnpe nil

«Juwlny Jupdupuih oppwbwdwpntbph pupbgnpswlwt  hpubwgpundp (wyunthtn Zhdbwgpod)
Zupuunuith  Zwhpuybnnipyull opkunpnipjundp wwhlwijws Jupgny hpunjupubwijub whiwbg
ykinwlwh nkghunpnid gpuibigyk) k 2017p. ognuwnnup 9-hi:

Zpdbwunpudh  hjltwghpp wwnwupwbwnympmpith  sh Ypnud - hp unbndwsd  Zhdhwunpudh
yupudnpnipnibbiph  hwdwp: Zhdbugpadp yunuuwbwngmpmb sh ypmd pp hpduwngph
wupunwynpnipintitibph hudwp:

Zhdtwgpuidh Jupujupdwb pupdpugnyb b hulnnnipnit hpwljubwgtng  dwpdhlp Zhduunpudh
hnqupwpdnibtph  funphnipgh E punjuguws 5 whnudibphg:  Zhdtwgpudh funphnipnt  hp
qnpémiiknipymibh hpujubwgtnd £ thuntph Uhgngny: Zhdbwnpunth unphpyh thuntpp gnulwpynud Bl
ny wuilju, pub wwpht UEY whqul’ Zhdtwgpuath Mnphpnh tuugubh Yandhg:

Zhdiunpuidh pipwghl gnpsmbknipput nEunjwpnulu hpujubwgbnud E Zhdwngpunth nbopklp:
Zhdbwgpudh hhdtwnhpt £ «Bdubnne nuuntlbughnwiub wpnunpuljut YnnuyEpunnpp:

Znquipuipdntiikph junphpgh winundikpl bl

funphyh bwhiwquh  Fhpuyp Udkwnhujul,
Ulipudkp Ulypunhy Unnnuntyjul,

Ukpgly Swhykpyw,

Zuyly Uwiphplljul,

Uonun Uwplinujui:
Zhdtwnpuidh byyunwljl b «Rquiins Jupdwputh pupdp wpryniplikp b wnwgwnhunipnil gnigupkpnn
wowlkpntikphb jppupnpulitph b wy Uhonglkpny ynipuljub wowljgnipjul gnigupkpnudp:
2025p. hhtwnpunh wolmunwlhgitph thoht pwpubwlp Juquty £ 1 dwpy (2024p. 1 dwpn):
Zhdbwnpudh  hwugkb b Zuguunubh Zubpuybnnipndl, p. Gplwb, Skiquijhp, Fugpuinmiyug 23/2:

2 Nunnpuundut hhumbplbp
2.1 Zufwyunnwunubinipynih

$htwbuwfwl hupftindmpnibbpp yuwnpuounyk OUY-ukph $htiwbumlub hwpybwnmpiniutph
Uhowqquyhtl wnwinupnitpht (@UY $20U) hudwduygl, hisyhu hpuwwwpull) b Zwpduywhwljub
zZuoumiwh Uhgwqquihtt Unwbqupunbph vnphpnh (220UR) ynnuhg:

OUY $20U-ubkpp  bhphuymudu 3k wywpnibwloud - 0y wnlinpughtt  Yuquulkpynipniibiph
hwpjwywhwlub hupgunduwh b httwbumljul hupkunnipntbbikph YEpwpkpyug huwnntly mykgnyglbp:
bpk ®UY $2U0U-u nuppnpynud sh wpuniwnpoud owhnyp shknwuinnn Juquuybkpunipnibbkph
ntyptwn gnpsuppltiph hwpqundwb YEpupkpjuy, hupjuywhwlwh hwpundub punupulijubnipniip
whwnp t hhuws (hth @UY $2UU-h plghwbngp ulqpmbpltph Jpu hudwdwyl Zupjwyuhwljub
zwpumiw  Uhgwqquyhtt  Unwbnupntbkph  Tnphpph  (22UUR) hpuywpuluws  «dhtwbuwlub
hugybwnynipyniiiiph wwnpuunmlwb b bkpluy wglul huykguljupquyht hhunttpltphy:



22  Swhwsdwl hhndplp
dhtimbuw b hwpykunmnipintitbpp yuwnpuunygb] Bu uyqphwljut wpdtph uljqpnitipny:

2.3 Gnpswnbwljub b bkpjuyugdub wpdnyp

Zuyuunwbh Zwbipuybnnipjul wqquyhlt wipdnypp huyuljub gpudt b (gpud), npb b hwbighuwbnud &
Yuquulbpynpjub gnpdwrtufub wpdnypp, pubh np wb pwjugnybu wpnwgnnud £ $hhiwbuwljub
hwpytknynipjniitkph  hhdpnud  plljws  hpunupdmpimbbph b Ywquuybpynipjub  gnpswppllph
nbnbuwlwh pnyuwinulnipmip:

Unylb  dhtwbuwmlub  hwogbnynipnibbkpp  bhpuyuguws &b hugjulub  gpundng, pwbh np
nijujupmpjub hwdngludp wju wpdnypl wowdl] oguuuup £ Guquuljpynppubt $htwbuwljub
hwobnynipjniiibpll  oquuugnpédnnubph  hwdwp: Fpudny]  thpjuyugduwd wdpnne  $htwbuwlwb
nbknkjuwnynmpnibp §inpugdus kdhtgh Unnwlju hwquip vhunpp:

24 Gluhunnmudtbph b punnnnipynibiiiph Yhpuemd

$20U0-htt hwdwwwwnwupwt  htwbuwlub  hwybnympmibibiph ywnpuunnudp  wwhwbenud
npytugh Yuquulpynipjub nkjujupnipmniip juplinp qiuhwnnulubp b Ebipungpmpinibbkp junwph,
npnbp wqpkgnipinit kb gnpénud $htiwbuwljut hwodbnympnibibph wiluwpyh gpoupyudp wjnhukph b
yuwpwynpnippnibikph  gnudwplibph, huyybu bwb hwpybnnt wupdu Bjodnunbbph b swjuubph
gmudwplikph Ypu:

Lowlwluih nnpunbkpp, npnbp bGkpuenud &b wykh pwpdp wunh&wbh puunnmpnil, npunbn
Ehpwunpmipniiiiph nu gbwhwwnnudubpp Juplinp b $hiwbuwljut hwpdbnmpjniitbph  hwdwp,
pugwhwyjnynud ku phttwbuwlwb hwpdbunnipiniiiliph Yhg Swinpugpnipinibutpnud:

25 dhuwbuwljut hwpdbndnmpniittph juqdp
$htwtuwlwh hwodkwnynipnibtkpnud tkpunws ki

w) $htwbuwlwb Jhdwlhh twuhb hupdbngnpmb’ dudwbwluopewith Yipoh npnipjudp: Cupwughl b ny
plpwghl wljnhyiukpb nu wupunwynpopmnibbbpp thipuyugynud B wpwbdht puuwupgludp.

p) Phtwbuwlwb wpymbph dwuht UEy hwolbndmpmbt wjju]  dudwbwlwopewih  hudwp:
Yuquuibpynipiniipn tkpuyugind £ oowhnypenud jud Juwund fwbwsdwd dwjuubph pudwinulp
(Jkpmsnudp) oqunugnpskynyg npuitg punyph Ypu hhdtdws npuuwljupgnudp.

¢ npuuwlwb hnupkph dwuhlt hwoybndmpmit wjju) dudwbwlwopewih hunfwp: Gnpdwrbwljwb
qopémlbnipinithg wrwewgnn npudwlwi hnupkph dwuhl wkpkjundmpmbp tkpjupuginud
oqunugnpstiny whmnnuijh dkpnyp: 9€wpjwus wnlnutkpp yuuufupgdnud kb npyku gnpswnbuljwi,
unugjus nnhnutkph nu pwhwpwdhtiibpp npubku ukpnpnudughtt gnpdmiiknipniihg wnwewgnny
npuduljwb hnuptp: 94wmpyws huplbpp quuwupgynud ki npubu gnpswntwlwb gnpdnibknipinilihg
wnwgwgnn npuidwiljwtt hnuphn:

) Swinpwgpnipinibkp, npnbp punjuguws bt hwyjwwywhwlub hwyjurdwb punupwlwinipui
bowbwlwih dwukph hwdwpnn Wyupwugphg b wy) pugunpujub wknkjunympniihg.

dhtwbuwljub hwpyknynipinibthpnid pugwhwpngnud k phpwghl dwdwbwlwoppwbth $htwbuwlui
hwpybinynmpmnibibpnud tkpuyugyus ponp qnufu.zphhph‘ twhunpn dudwbwlugpywh (hwpunpy viwuph)
hudwnpkih nintjuunynipmnibp: Gpp Ywquuljbpympnitp hp $hiwbuwlut hwsybnynipinibbkpnd
thnthnpunud £ hnpjuistikph kpluyugnulp jud quuwuljupgnudp, wyw JEpunuuwlupgnid E hudwnpbih
gnulwpbbpp, pugh wyl nkwpkphg, bpp YEpuguuwupgnudb whhpugnpstih b



3. Zupjuuyyuhwluwi hwoyundwi punupuljuimi pyni

3.1 Upnwupdnyp

Upumwpdnyyeny] gnpéupplbp

dhtwbuvwlub  hwpdbndmpmbibp  wwwpwunkhu Ywqlulkpympult hwdwp  gnpsuntwlub
wpdnyphg wwpplp wyp wpdnypny hpulubugjws gnpdwpplbpp gpubtgynud b gnpdwpph opjw
npoipjudp Zujuuwnwbh Zwbpuybumpput Gknpnbwlut putyh ("22 9£") Ynnquhg wwhdwbgwud
hwpqupluyhtt hnjpwpdbpny: Snmipupwbymp hwoquuyuwhwljut hwodklprh wduwpyh ppnipjudp
wpunwpdnypny ppudwihtt hnpjwstbpp whwp £ Jepwhwojuplybt® Yhpurkiny hwpduwuywhwuljub
hwpdklorh wduwpdh npoipjudp 22 9F jnnuhg uwhdwbgws hwogupluyht thnpjuwpdtpp.

Ppulub wpdtipny hwojurinn b wpunwpdnypny vwhdwbws ny gpudughtt hngjustbpp whwnp k
Ykpwhwoywplyklh gnpswpph opdu npnipjudp 22 YR §nnuhg vwhdwinjws hwogupluyhl thnfuwpdtpny:
Uyt ny ppuduwghtt hnpjwstkpp, npnig uljqpwlwb wpdbpp hwpqurynud £ wpunwpdnypnyd, skl
JEpwhuwoyuplynul:

Uunnpl bEpjuyugus ki 22 Yetnpnbwljwb puth Ynnqdhg hpuwjwpuljws thnpowpdbplibpp.

2025p. pkukdpkph 31-h 2024p. nkljnkuptph 31-h

npoipjulp npopjudp
UUL gnjup 381.36 396.56
Gypn S 449.01 ) B 413.89

Upunupdnypny gnpdwpplikphg, htsybu twb wpnwpdnypny wpunwhwyndws gpudwht hngpwstkph
Yhpwhwoquplynulhg wnwpwgus thnpupupdipuyhtt mwpphpmpiniitipp dwbwsynud G pwhnyph Jud
Juwuh b wy) hwdwwywphwl $httwbuwlwh wpynibpbbph dwuhl hwpdbndnipyninud:

32  Zphdhwlwl dhonghkp

2hdbwlub Uhongltpp hwoyunynud kb ulqpbwljub wpdtpm] hwius Ynunwlgws dwpqudnipiniip b
wnpdkqpynuthg Ynpniuntikpp: Ulqptwlwh wipdbpp bhpuend E dknpphpuwb ghtip, bkpypdwb tinipplipp,
hwplikpp, npnip Ehpwlw skt JEkpunwpddwb b mynuihnpkt Jepugpynn Swhumadibp: Zhdbwlwb
Uhonglibph owwupudwh jund pnipugplwb hknbwbpn] wrwowgus ognunp jud Juwup  npnpynud
Judwnrphg hwunyph b wlnhiyh hwogtlopughtt wpdbph wwpphpmpyudp b dmbwsynid | puhnypnud jud
Jhwunud:

Zhdtwlul Uhgnghkph' npybku wrwbdhlt whinhy hwpguminn dhwynph punlugnigsh thnppwphinlub
dwhunulbpp juwhnwpugynud B nnipu gpyud punjugnigsh hwoyklonuyht wpdtph htwn: Uj hknwugqu
Swhunullikpp juyhnwpugynud u dhwg wyt dwdwbwl, Epp ngpuitip wdbjugmd b hhdtwlwb dhongh
Upuynph htn juyyws wywuqu wnbnbuwlwb ognunbbpp: Ponp wy) Swhunwlubpp, tkpunjuyg
wuwhywidwb b Jkputnpnguul Swpaunulitpp, fwhwsynud Eu swhnyph jud Jhwuh b wy hwdwywphwy
$Shtiwbumut wpynitipubph dwuht hwoybnygnipyniinad” Juunupykint dudwbwljuopowbinud:

Uwpquwdnmpiniip dwbwgpinul b owhnyph jud Juwuh b wyp $htwbuwlwb wpynmbpibph dwupb
hwoykunyntpynt i’ Jhpwnkiny gdwht Ukpnnp hhdtwljub dhongh oqunuljuip Swnwmpjub ghwhwngws
dudjiinh phpwgpnud: Twpqusnpput hwsduplp ujuynud E ugb wwhhg, bpp winhyp guninud
dwwngkh® hp tyuwnulughb bowbwlnipjudp oguuuignpstint hudwnp:

3.3  CTunphutp

Cunphbikpp, Ubpwppuy ny ppudwghtt stnphukpp $htwbuwlwh Jhdwlih dwupi hwoybwnynipjniinid
ukpuyjwgynul Eu hpuljuh wipdtpny npujtiu hbnwdgus judnun:



Cunphp  &whwsynid t npybu judnun’ uvhunbdunhy b nughnbuy hhdntipny, wlnhygh oquuuiljuip
Swinuynipjubh plipwugpnud:

01y plpwghl wywnhyubph  Akepphpuwbp Jkpwpkpnn otnphblpp bhkpwueynud kb ny phpwghy
wwpuuynpoippnibbipnud br dwbwsymd i npyblu Bjuwdnun phtiwbuwlwb wpgymibipiiph dwupb
hwoytnynippniinid gdwiht Ukpnyny hwlwywinwuut winhyh oguuwlup Swnwnipjub phpugpnid:

Zhttugpudhlt npjws tdhpupbpmpniiibpp fwbwgynud b hwdwywpthwl $hiwbuwlub wpyniiph
Uwuht hwpybinynipjniinud npytu Ejudnin wyb wwpnud, Epp gputip thuwuwnwgh vnwgyby

0y ptpwghly wlwnphjukph  dknpphpdwip Jhpwpbpnng ounphukpp  Uhpweynud &u ny plpwghl
yupnwynpoipnibtipnud B fwhwyynud b npygbiu Bjudnun phtwbiuvwljub wpgnibpubph dwuhb
hwpybunynipiniinud gswhh Ukpnnm]’ hudwywinwupub wljnhyh oginuljup Swrwynipjut pipwgpnud:

34  Zwunnignulibp wohunwljhgukphtu

Uphuuwnwljhgibph jupdwdwdljbn hwinmgnudiubpp bkpunnmd b wplwunwwupdtpp, Jupdwdundtn
thnjuhunmghkh puguljuynipiniikpp (hiywhuhp G, ophtimly, J&wpnih wwpkjub wpdwlympyukpp b
hhjuinmpjub hbn juyyws J&€upnyh wpdwlnipgitpp) b wupglhwydwpbbkpp:

Ughuuwnwljhgutph hwnnignidubpp wohmnnwljhghtiph, tbpurjw) wbopkubtpp b jurwjupswlub
whdtwlwuqup, dwnnigus swruynipyub phiwg Ywqlulibpynpepub Ynqlhg gubljugus ding wnpynn
thnjuhwinnignulbph Bl Uphiunwlhgubph hwwnngnudubph B,

w) wphwtnwlhghph juwpdwdwdbn hwwnngnulikp, npnip wolwwnwlhgikph hwnnignudikp kbl
(pugh wquundwl byywuntikphg), npntip wdpnnenipjudp dwpynud Bi wyh dudwbwluopeuih wjwpinhg
hknn nwubikpnt wdudu pipwgpnud, npnud wohunwlhgitpp dwnnignid kb hwdwyuwinwuhowb
Swinuynipjnibip.

p) hbnwphiunwtipught hwinnignidbp, npnp wohiunnwlhghbph hwinnmgnudikp Eh (pugh wquundwb
tywuwnbbtphg), npnbp kipwljw ki Jdwpdub wpunwbpuht gnpéniibnipynibl wjwpunkinig hkwnn.

q) woluunwljhgutph wy Epupuwdudbn hunnignudbp, npntip wphmumnwljhgbph hwnnmgmdkp ka
(pugh hknwphimnwlipwhtt hunmgnulutphg b wqundwh bywunbkphg), npniip ny wlpnnonipjudp ki
dwpynud  wyb dwdwbwliuwppowih  wiwpnhg hhnn  wwubbpim wduwju  phpugpnid, npnud
wpuunwjhglikpp dwnnignid ki hwmdwwyjuinwuuwh Swnuynipmibp.

i) wquuuwub bywuwnbbp, npabp wohwwnwlhgubph hwnnignudbp B, npnip Bipwljw b Jdwpdwb
npujku hbnbwp jud*

- Juquultpynipjub npnodwh’ woliunnwbphg wquunk] wownwlhghipht thiish pnpwljh whghbnt
punniidusé dwdljbwnp, jud

- wpumnwlgh npnpdwl’ wplmwnwlhgbph pywpwbwlh jpdwmdwt ghypnid judwnp wquuky’
thnpuupkip unwbwn] wyy bywunbbpp:

35 NMuwhniunbbp

Yuwquulkpynipnibp yuhniunp wyhnp b utwsh vhugh wib ghypnud, Epp

w) juquuibipympniip hwpybnne wduwph gpnipjudp ntth wwpnwjwinpmpit' npybu whgpug
ntwpkph wpmyynibip.

p) hwjwbwlwb £ (wpuhlpt' wykh own hwjwbwlwi k pwh' ny), np dwpknt hwdwp
Juquuljkpynipyniihg juyywhwbgyh thnpuwubgh) whnkuwlwb ognuntikp.

@) yuprnuwjwinipjub gmuwpp jupnn Ewpdwbwhwjunnpki ghuhwngky:

Huquuibpynipmiip ywhniunp whnp b dwbwgh $htwbumfut Jhdwlh dwuht hwoybndnipyntinud
npytiu Wwpunwynpnipynil, b yhunp k &wbwsh ywhniunh gnudwpp npybu Swau:

Ququulkpympmnibp wwhnunp whnp b swihh hwpgbnnt wduwpdh gpnippudp wupnwlubnipniip
dwpknt hunlwp wwhwbgyny gnudwph jujugmyb ghwhwnwlwbng: Lwjwgnyh qghwhunwluwbt wb
gnulwpl £ npp Juquulipympinitp ubjudnnpbt jddwpkp' hwgybnne dudwbwluppewh Ykpoh
npnipjudp uyn Wupnwlubnpmnip dwpkn jud wyn wwhhb bppnpn §oguhb hinpowbigkine hudwp:



Yuquulkpynipinibp ywhniunh hwoyhtt whwp £ dwph dhuyb wyb Swhapkpp, npnig gdny wwhniunp
uljqphwyybiu dwinusy by Ep:

3.6 Cwhmpwhwply

Cwhmpwhwplp bkpluwyugynmd k htimbumlub hwoybwnynipiniibipnud hwdwdwgt opkungpnipjwi, npb,
punn Empyuib, gnpdmud E Jjuwd nmidh dbky E dwnb] hwodbinm dudwbwlwuopowith dipeh ppnipjudp:

Cwhmpwhwpyh gény swhup punugus t pipughl b hknwdqus huplbphg b dwbhwsymd E nupdu
owhnypnud jud Juwunid:

Chpwghl hwpl

Cupwghl hwplp hwplhh wyb gmdwpb &, npb whtjupnd £ J&upk] jud wvnwbuwg mupdu hwplyng
Eywinh jud Juwuh gsnyg’ Yhpwnkinyg hwplh wyb gpoypbpp, npnip nudh Uy b bk jud puwn Empyub
nidh Ukg kl knk) hwodbnnt wluwpyh ppoipjudp, b btkpuemd £ btwhinpny muphbph hwdwp &wpdwb
Eipuljw hwplh gdny dogpuumdubpn:

ZEwnwdqqus hwpl

Zkinwdqyus hwpljp dwbwsynd E dhtwbuwlwt hwoybninipnitibpnud wpnwgnplbnt tujunwlng
npngynn wjnhyubph nt ywpunwynpnipniiiiph hwoyklonuyhtt wpdtpubkph b hwpljuyht bywwnwlbkph
hunlwp oqunugnpdynn gnulwpubiph thob dwdwbwluninp wwpphpmpnibtkph gdm: Zknwdgus hwpl sh
Swhwsynud wyl dwdwbwudnp wwppipmpyniiiiph gémy, npnip wrwewlnud ki wlwhdukph fud
wupunuynpnpnibibph ujqptuljub fwbwsiub dudwbwl] phqutuh vhuynpnud shmtihuwgnn gnpswipph
wpyniipnud, nplt wqykgnipinil snibih n's hwojwwywhwlwi b n's hwplyny pwhnyeh fud Juwuh Jpu:
Zknwdqud hwplught wnhdukpp dwbwsymd ki soquuugnpsyws hwpljught Juwulikph, soqgunugnpdus
wpdwlnpnuhlt  wwhmunbtph b ghphunpuljut  wwpwnpkph  wwhnwntbiph b Wdwqkgynn
dudwbwlunp nwuppkpnipinibitkph gdny ugl swihny, npny hwjwbwlwh k, np Yuquulbpynpmniib
wywgquynul Ynibkbw hwplynn swhnyp, nph ghiwg gpuip jupnn Eu oquuugnpdyky: Uyugqu hwplynn
owhnypp npnoynud £ hwpljynn dwdwbwlunjnp wwppkpmpniiibph dwpnudhg wewewgnn qnudwph
hillwl Jpu: Bphk hwplynn dudwbwljwynp wmwppkpnpniitiph gnudwpp pujupup sk hbnwdgus
hupught - winhyt wdpnpgmpjudp  dwhwskint  hwdwp, ghunwplynd £ goymipymb miikgnn
dundwbwlunnp mwppkpnupnititiph twpnulibpm] &ogpunjus wuyuqu hwpljynn pwhnypp, npp npngynud
E Zhdbwnpunth gnpswipup spugpkph hhdwi pu: Zknwdgqus hwupljuyht whnhdubpp JEpubugnud tu
jmpupwiiyinip hwodbnnt unluwpdh ngpoiprudp b ifugkgdnud Eu wyh swthny, npny wyjbu hwduwbwlub sk,
np hudwwywnwupub hwplught ognunp Yhpugyh: Uju tjuqlgnudbpp hwunupddnud &, bph
Ukdwinud £ wwywqu hwpljynn swhnyph wejuynipjub hwjuwbwlubnipmiip: 2ubuyfws htnwdqiusd
hwplujht whnpjubpp Jipuquwhwnynd Bu jmipwpubgnp  hwodbum wduwpiyh gpoppudp b
Swbwsynud kb wyh sunhny, npn] hwjwuljwb B, np Yuquuljipynipniab wywquynad jocbkbw hwplyng
pwhnyp, nph nhuiwg Yupnn kypwibp oqunugnpsyby:

Zknwdqyus huplp swhynd £ oquugnpsting hwplh uyt gpoyplbpp, npnbp wliiuwpnud E np
Yyhpundklh duwdwbwlwynp wnwppkpnipmibiitph  Gjundwdp  Yepehtitkpu  hwliwnwpdkihu' hhdp
plungmitikiny wylt opklipikpp, npnup nidh Uke L tnkp jwd pun Enipjub nudh Uke G tnk] hwoykunnt
widuwpyh npoipjudp:



2Zknmdqus huiplh swhnudb wpnwugninud £ ugh hwpljuyht hknbwbptkpp, npatp jurwgwbwb jupu]ws
wyh Equbwlyhg, npny Ywquulbpympmniip hwodbknnm dudwbwlugpowbh Jkpgmd wjtjuymd £
thnpjuhwwinnigk] jud dwipk] hp wwhyubph b gwpunwynpoipiniiibph hwodklonught wpdbplikpp:

Zhinwdgqqus  hwplughtt  wlwnpdubpp b wwpuwdnpoipmoibtipp hwpjubgdnud B, bph
Guquulbpynipimbp  wfjw;  wwhht  mbh  mbp phpwghly  hwplught  wlnhdukpp b
wuwpunwynpnipnibibpp hwpywbgkine  hpugnpsth  hpwjwpwinpkt  wdpugpjus  hpudniip b
htinwdqus hwplught wnhyukph nt hbnwdqdus hwplught yupnwynpoipymbtbkpp Jepwpkpnud
owhmpwhwphl, npp qubdynd | oyt hwplughtt dwpdih Yondhg tnyb hwplwwnnihg juwd vwupptp
hwpyuwwnnibbphg, npnbp dnwghp &b jwd dwpk] pbpwughl hwuplught wwpunwnpnipnibbipp b
wlunhyutp qonun hhunibpny, jud dhwdwdwbwl hpugil] hwpljughtt wnhdukpp b dwpk) hupljught
wupuwynpmpnibbkpp:

3.7  Dhuwbuwlwb gnpdhplubn

Shtwmbuwjut wjinhubpp jud phtwbuuljub yupunwynpmpinibibpp fwbwsynud B, Epp Zhdbwnpudp
nurinud £ $htiwtivwljuis gnpshph wyupdwbwgpuyhtt hnnd:

Shtmbuwluwb winpjubpp wywdmbwsynud b, kpp $htwbuwlwl wljnhihg whbjwpng gpudwljub
hnupbph bjwndwdp wuplwhwugpught hpuyntbpubpp pubnod By, jud Epp httwbuwlwl wlnpdubpp b
pnnp bowbwluihg rhuljipp b hwnnignulubpp thnpowbgynud B

Shtwbuwjul wupunwynpmipnibbipp wyudwbwgynmd b, Epp gputp dwpynud Bh, Bhpuljw skb
J&wpuwl, sk Bu Smusyby Jud (pughy E pputg mdh kg (huknu dudjkwnp:

Shtwbuwjuh wjnpdutpp b $htwbuwljub yuwpnuwynpnipinibibpp uljqpbiwuybu &ubwgynud Eu hpuljub
wpdbpny]  gmuwpws gnpswpph hbn Yuupws Swhunidbkpp, pugupmpudp uyh dhtwbuwlub
wlwhdukph b phtwbuwlub yuwpunwynpmipnibbph, npnbg hpwliwb wpdbph thnthnpunipinibibbpp
Jhpugpynud ki htwbuwljul wpyniipkph dwuhb hwpknnipjubp, npntp uljqpiwybu suinud k
hpujwt wpdbpny:

Shtwtnwljut mnhdutph b $httwbuwlut yupnwynpnipnibibph hbnwqu sunhnudp tkpluyugjus k

uwnnph:

Shlnubumlpul wipnpibbp

L Fpudmljub vhongitp b nputg hwdwpdbplibp

Fpudwlub dhengubpp b npubg hwdwpdbpubpp tkpuwenud ki pubijuyhtt hwphdukph b wjwbngubkph
dbwgnpnubpp:

Splrubuwjuwl wupunun/npnpinibbbp
Zhdbunpudh $htwbvwljut yuwpunwynpmpnibbbpp tkpuenud B webhwpuyght b owy) YpEghnnpulub
wupupkpp:

14



4,

Cupwghl dhuwtuwrljub wlnpy
Zhdtnugpundp 2025p. dknp b phpk) wupnuwnndukp 18,516 huiq.ypud wpdtipny:

Mup.N | Bnqupynd Upd. | UWjubwljwh | Sninu | Snljnuw- | % Ennupluul | dwdwnph | Tuplub
wpdhp nnnyp pwd. | wluwphy uduwphy | dudljbn
PT25- | AMARBBB2KERS | 001 48,300.00 161.98 | 5.7500 365 | 11/09/25 15/09/25 11/12/27
00124
5. Ukpppnudiukp-wjuitig putilymd

Zhdtunpudp 2025p. nhljpuntdpkph 31-h gpoupjudp 22 nkghnhun putiynud nitth 2,000 hwq.gpud wjwb:

Pulily 1
Muyydwbwghp Updmyp Snulwp Snljnu Yupdwh wluwphy | Ulwugnpn
/huq. gpud/ 31/12/2025
/huig. ypud/
A 150480 AMD 2,000 9.45% 24/11/2023 2,000
Cununltup 2,000
6. Tudulwb vhgnghkp
Zwqup gpuud 2025p. ghljwnkdptph 31-h  2024p. nhljnbkdpkph 31-h
npnipjulp npopjudp
Fpunhupln (ppuaduyhi) - -
Puiiljuyghtt hwphyubp (ppudughiy) 1,984 2,273
Puiljuyhl hwohyukp (wpunupdnipwghly) 295 4,049
2,279 6,322

7. Bljudnunkpht ykpupkpnn otinphiikp
Zuquap npud 2025p. nkljnbdpkph 31-h 2024p. nljnkdpkph
qpotpjup 31-h npnipjudp
Swipkuljqph dlnugnpn 22,667 19,714
Unugjud puinphuikp 4,400 7,067
Cunphhg Ejundnun - (4,860) L (4114)
Swpbykpeh dwugnpn 22,207 22,667

2025p. unwgywd Oyhpwptipnipnibltipp Yuqut) &b 4,400 hwqup 22 npud (2024p. Ehpmgpnuf‘ 7,067
hwqup 22 ngpud), npnbp hpkughg thpjuyughnud kb Zhdbwnpudh phpwghl gnpéniibmipiut b
jubtntwppuijwt  tyuwnwlbbph  hpujwbugdut  hwdwp  $hghjuljut b hpwdupwbwlub
wlhdwbghg unwgjus vhongukipp:
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8. Ynpkphunpulul yupwnpkp

Zuquip nnud

2025p. nkljntulplph 31-h

2024p. nhljpntlpkph

popjulp 31-h gpopudp

Unbunpught Ypkghunpuljut wpupunpkp = =
Updwlnipgh wuhniun 339 :
Ynpkphunpuljwh wuwpunpkp pniekh qony 21 21
Usluwwnwduipdf gény wyupunp 57 60
417 81

9. Uj1 dhtmtiumjus hnnjwétkp, qniun

Zmquip ypud 2025p. ghljnbkdptph 31-  2024p. nknkdpph 31-
b gporpjundp p gpnipyudp

Upuwupdnyph thnpawpdbph wqnkgnipynibp
TFpudwljub vhonghkp (631) (211)
(631) (211)

10.  Opwgph dwhiukp

Zwquip npuid 2025p. giljnbtdpkph 31-  2024p. nkljnkdpkph 31-

[ gpoupyudp p npoipjudp

Unppupnowlih npudunpnud 3,280 3,120
3,280 3,120

11. Uy dwjuukp
Zwquip npud 2025p. 2024p.
gklunbkdpkph 31-ht nnkdpkph 31-ht
wyjwpujwd wmwuph wyjupuyud tnwph
Upuwinwiph Jupdunnpmpjuil duifuukp 984 984
Uwpplphtgh U gnjuqgh dwhiubp - n
Puitijuhtt Swnuynipnibiiinh swhiukp 12 31
Unpdwlnipmpu)htt yywhniuwn 339 -
Uy swuutkp 450 459
1,785 1,474
12. Twhmpwhwplh gény dwjuu

Zmquip npud 2025p. 2024p.
nkjwutdpkph 31-ht nklunkdphph 31-ht
wyjwpwnywd nwph wjwpunyud tnuph

Cupwghly huipl 184 152
184 152
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13.  Shtwbuwlwb qgnpshpubnp
13.1 Zwpduuuwhuljut hwpjumiul punupwlwinipnibbtp

$Shtwbuwlut winhdh b phtwbuwfub wupnuynpoiepub juupwpwignip quuh hwdwp Yhpunws
hwywywhwljut hupjuntub punupuljubnipnbp b phgniiws dbpnpikph twipuduubppe, hbsybu
twl Ejudnh b Swhiukph fwhwgtut swhwbholtph nt hhdplpp bkplujugiws ki swbnpugpmpynil 3.5-

nul:

13.2 Shtiwbuwljwl gnpdhplbiph juinkgnphwbkpp

$htwbuwlwl (hdwlyh vwuhl hwyybnympmbinmd  tkphuugius dbhwgnphlkpp Yhpwpbkpmd  Eh
wlnhytph b wupnunpoipnibikph hEnbyjw) junbgnphwbbphb.

Shlwbum il wlinhibkn

Zwiquip npud
2025p. nkjuntdpiph  2024p. nkljnkipkph
31-h gpoipjudp 31-h gpoipjudp
Yhphuinpuljut wwpunpkp 13 13
Utwgnpyubp npudwplnnud b putlEpnd 2,279 6,322
Ulwliny puliypnud 2,000 16,565
4,292 22,900

Shbwbuw ul wwpmnun/npnipintbblp

Zwqup gpud
2025p. nijunbkdpkph  2024p. nEYwnkdpkph
31-h gpmppudp  31-h nuoupjudp

Uunpuhqugyus wpdipm] hwpdunynn htwbuwljwh
yupuunpoipmibbp
Unbwnpujhl Ypknhnnpuljwb wwpnpkp - -

14,  Shtwbuwlwb rhuljh jurujuplub mynmpmnibikp

Zhdtunpudp hp plujuitint gnpdmbknipjub phpugpmu kipwplyynud b onijuyuljub (npp tkpunnud |
wpunwpdnipuyght), yupupught b hpugykhnipjub rhuljkph:

14.1 Shuwbmuljub phuljh gnpdéntitp
w) Cnthuywlwh npul

hdiunpudh  gnpdnitiknipynitt mgnuhnpkl Bhpwpyynud E wpinwpdnipuyhl, nninuwnpnypuyhb
nhuljph thnthnjuntpymibiiiph wqpkgmpyubp b juwhwnwih guiwght ehuljht (nku® p) winnpb):

) Upunwpdnipuyhl nhuly

Zhdwgpuidp gnpswppltip k hpujwbughnd wpunwpdnypny b, hEnbwpwp, ipupynud Ewpnwpdnyeh
thnfuupdtpuyhlt mwnwbnulikph wqpkgnipjup:

Zhdbwnputh gnpswpplbph hhutwfwh dwul hpujubugynd £ huyjujwb gpudng: Upnwpdnyph
thnhowpdbpuyhtt munwbnudbbphg Yueusnipiniih wewgwtnud k Zhlbwgpudh uinwgws punphkphg:
b wjwlnbphg:



Upnwpdnypny wpnwhwpmjws  $htwbuwlub  wlnhdukph o wwpuwynpnipyniiikpp,  npnbp
tupwpynud ki wpnwpdnipughll nhulh, bupugpus kb unnpl: Upnugnpjws gqnulwpubpl hpklghg
tbphuyughmd kb qhjwdup whdbwluqihl upudwgpiws ndjuibkpp, npnbp wpuuwhwnjus B
huyulwh gpudng hwpknn dwudwbwluppowith Yipgh wivwpyh thnpwpdpny.

Znmpuid

Zugljulub uuu Bijps msii
2025p. npud e
Shlwbuwwl wlnpyilkp
Ipwdwljwb dhenglbp b npubg hwdwpdbtplkp 1,984 295 = -
Udugukp 2,000 - - -
3,984 295 - -
Bpbuwbuwjwl wwpumuynpnipndbbbp
Unluipujhs ypghuinpuijuit ywpnptp . - —
Qnun wpnilip 3,984 295 - -
Znpjus
Zm]l]ml{ulﬁ ;H:;b Bypn [knpth
2024p. npw nnpup
Splunbnw wl wlnhyilkp
Fpudwlui hongubp b npuitig hwdwpdbplkp 2,273 4,049 - -
Udwbgbp 2000 14,565 - -
4,273 18,614 - -
Spbwbnu uwl wwpunu/npnipynibbkp
Unlwnpuyght hpighunpuljut wyupunpkp = 3 - 5
E‘J.LU‘L wpryniip o - N B 4,273 .1_8_,6_14 = -

@) Mupunpuypl nfpuf

Mupunpughlt nhult wpwewbnud k uyh ghypnud, kpp wwjlwbwgpuyhlt gnpépltpp sh Junwpnud hp
wuwpunuynpnipnibbitpp, nph hknbwbpny Zhdbwgpudp htwbumfub Ynpniunbbp jupnn k §pky:
Zwoytinnt wluwpyh npmpjudp bpwbwlwh wupnpught nhuljh jEunpnbwgnud welw sk: Unudkjugnyl
wwpunpuyhl nhulp tkpluyuglus t $htwbuwlyub Jh&wlh dwuht hwpybunnipinbnul® jpupupubgnip
$htwbuwljwb wljinph hwpyklrnwyht wpdtpny:

1) Ppugybifintpul npuy

Zltwgpudp Jupnud B hpugdbjhnmpjut junujupdul punupulwbmpmb wwhbny pudwpup

npuiwljwt thonglitp b npuitg hunlwpdtplbp, hisuybu twb pupdp hpugykihnipinih niitkgnn wijnpgukp’
dudwbwhtt gnpswnbwjub yupnuynpnipiniiibpp dwpkint iyunwlng:

15.  Ppwljmb wpdkp

Akjujupmpjut  hwinquudp'  $htwbuwlmb  hwplbunipenitikpnid - wunpunhqugqus  wpdtpny
fwhwsjws $htwbuwluwl winhditph b wwpunwnpmpmbbbph hwydbypuyhtt wpdtpltpp qpipk
hwywuwp &b nputig hpwlwi wpdtpht:



16.  Muydwbwljwh yupnwynpmpmbbbp

16.1  Qnpbdupup vhoujurp

Zujmunwind pwpnmbwlub  pinyp ki Ypnwd  hpwjwbwginn pupupwiuwb b whnkuwfub
thnhnjumpnibikpp: Shnkuwluwh wipupibyuwun yupdwbikpp b tkpypnulibph gusp dwjwpnulp
puguinpynud ki twl 2020p.-ht Upgwuh Zubpuy kinnipyniimd inkinh niibgus nwquwlub pupimudtbpnyg
i ppubg hwenpnwd hpunuruph nkdhdh wuyplwhwgpbpnyd, Ukppunupujub whjuynit Yhdwlnyg b
hhwpyk tnyt nmwpmd wdpnne wohuwphp ghgwd 2htwuwnutnud pouljdus Ynpntwyhpniu (COVID-19)
hmdml{mpml.lnq‘ whinmpmibbtph  juowjupmpmbbbkph Yogqdhg swhdwijws  Yplhwlh
winghjuthwunulbbpny:

2022p. Mijpuhbtwub hujwdwpunnipnibp own wpug nupwusykg, husp Ukd wqpkgnipinit nih b nnlhu
Yniukiw widpnng wphiwnphh Jpu:

(ot wpdbqpynudp poipny wpnwhwynyws gpudulub hnpowignudibtph Jpu buljub wgnkgnipyni
sh nibkbw: @nfuwpkp nquw Juqnph wyy  thnjuwbgnidubph  gnpupuyht wpnwhwpnnippub Ypw:
Phwlubtwpup UUL gnpupny wpnwhwynjws gpuduljub thnfowtignudibpp npnpwljhnpkt juduqkis
Nuwundwlubnpkl 22 nwntunmpiniip th puth wbqud puhudby | idwh gugnulbkph hkwn: P wunwppipnpinit
twunpy dudwbwlbkph, bkpluynidu Zuywunwih nbhnkunipniip gun wkih phy Ejuews gpuduljut
thnpuwbgnulikph swjwitikphg, hul 0% Yohep wyy gpuidwljwl hnfpwtignidubpnud qquihnpkb wykih thnpp
E: Gupsnud klp, np gpunluljut thnfowbgnudkph npnowlh Ypdwnmup puguuwmlut Yuqnh 22 tkppht
wuwhwbpwplh Ypw, vwluyb wyn wqnkgnipniip ghwhwwnnud kup ny pwwn Uks:

dbkpntpjw)  hpwpwpdnipymibbitpp Yuwpnn  Bb hbnwquymd bwljwb wqpbgmipnih niikbug
YGuquulkpynipjut wywuqu gopdniibnmpejut b $htwtuwljwb juniinipjul pw, npnbg wdpnnouljut
hbwnbwbplbtpp ndjup k jubwntut] tbpju wuhht: Uywugqu nbnbuwljub b puqupuljub hpujhdwlp
L Jkpohtikphu wqnkgmpenibp Ywquulbpynipjub  gnpdmibbnmppub Jpuw jupnn b wwppbplly
Juquulkpynipjul nijujupnipjut tipju vyuundibphg:

SYuy dptwtuwui hwoybnynipnibiipp skt wpunwgnnud Jhpp bjwpugpyush httwpudnp wywqu
wqpkgnipnibp YwqUulkpynipjub gnpdniibnipjub Ypu:

16.2 Uyjuthnjugpnipinil

Zujwunwih Zwbpuybnnipub nbnbkunipjut qupqugdut tipju hoymd wywhnjugpmpjub pun
whuwlibp qupqugiut ulqphwlut hoymd i b juginpkl sk Yhpunnul: Uw £ wwwndwep, np
Zhdbwgpult wywhnyugpjus skt gnpsniiknipeyub pinhwndwl, wlpnhyukph Ynpunh jud wy whdwbg
ynnuhg wuwpunuwynpoipeinibbtph sjunwpdub hinbwbpn] Juwubkp §pknt hpugupdnipimbtkphg: Luth
ntin Zhthwgpudt wywhnjugpgus sk hulwyuunwuiub rhuljiphg, weljw k wjnhdukph npunh jud
nshswgdwl Juwhbg, hsp Jupnn b whpwupkbywun wopbgnipnit nibkiw) tpu gnpdniiknipub b
$htwbuwut Jh&wlh Jpu: Fugurnipnit ki juqunud ukthwlwbwnbkpbph §nnuihg wjnndkpkiwbkph
wupnughp  wywhnyugpnipnibipp, npnip hwnngnul kb Jpwph ghypmd  Gphpnpy  Yonmdhb
wuwndunjud Jhwubkpp:

16.3 Muydwbwljub hwpljuyhl wuwpununpmpmibbp

Zujuunutth Zwbpuybnnippub hwpuht hwdwywpgp hwdbdunwpwp np £ hwdwpwlh hiothnpedng
opkugpnipyudp, npp hwdwh wwhwbgnul b dbjiwpmbmpniiikp:  Zwdwjn wnwppkp hwplughtt b
hpwuunt dwpdhbtbkp niukh wwppbp dkjbwputmpemibbp: Zupbpp Bipwlijw &b Jepuwbupdwit b
nuunlbwuhpnipyut hwpljuyhtt dwpdhbibph Ynnuhg, npnup opkupn] jhwgnpdus L wrwownply
wuniqutiptibp b winydtip:



—

17 Qnpéupplbp Yuuligyws Ynnutph thol

17.1 dbpwhuljnympnib

Zhdtugpudp YEputhulynud £ hpdtwgpuidh hhubwnph b hnqupwpdmbbtph funphpgh Ynnuhg:
Zhdugpuith hhtunhpb b «@quinns mundbughnwlub wpnwgpujub ynnuykpunpp:

17.2  Unwhbgpuyhti juru]wpswlwb whadbwluquht thnjuhwinngnulubp

Unwhgpujht Jurwijwpswiwh whdtwliuqup tbpuenud b wyb whawbg, ndpbp hpwywunt ku b
yunwupwbunympnitt Eb jpod Zdbwgpuidh gnpsndinpjub wiwbwynpdwl, junwjupdwb b
Jkpwhulnpnipjut hpuljwbwugdut hudwp: Zhdtwnpudh jurwjupsulul whdbwlwuqup gnpswnhp
wbopkll t:

Zwquip npuid 2025p. ghljinkupkph 2024p. nlijntlpkph
31-h gpoipjundp 31-h npoipjudp

Uphitnwwpd b gpub hwjwuwpbgjud Jéwpmdbp 984 984
984 984
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