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Yerevan Plaza Business Center

9 Grigor Lusavorich Street,
Yerevan 0015, Republic of Armenia

T + 374 10 50 09 64/61

Lwjwunwund $ninwlwt Swpwdptbiph Sunbuwwu RQuipgugdwt <hduwnpwdh
hngqwpwnpaniubph funphpnht

Ywndhp

Utup wninhwnh Gup Gupwnyt) Cwjwunwund Syninwlwt Swpwsdputiph Sunbuwlwu
Ruwngugdwu <hduwnpwdh (<hduwnpwd) $huwtuwlwu hwodtwnynieniuubnp, npnup bbpwnnid
tu 2020p. nblywbdpbph 31-h npnejwdp $htwbvwlywt pbwyh dwuht hwoybungnienmup,
huswybu bwlb win wiuwpdht wdwpungwsd nmwpduw swhnyeh Yuwd Juwup b w)) hwdwwwpthwy
$huwtuwlwu wpryntuph dwuht hwadgbngniginiup, gnin whnhyubpnud dinthnfunieiniuttnh
dwuht hwaytingnigyntup b npwdwlw dhongubiph hnupbiph dwuht hwadbunydnie)niup, htuswbu
bwl Shuwbuwywl hwoybinynigniiubpht Yhg dwunpwannieinlutbnp, ubpwnju
hwoywwwhwlwu hwodwndwl pwnwpwwuntjwl tawtwlwh dwubiph ybpwpbipju)
hwdwnnwnwghnp:

Utip Ywpdhpnd' Yhg Shtwtuwlwu hwoybuynipyniitbpp twihu tu <pduwnpwidh' 2020p.
ntlywnbdpbph 31-h npnipjwidp Shtwtuwyw yhtwyh b nyt wduwpdht wdwpnywd nmwpdw
bhuwtuwlwu wprynpubiph nu npwdwlwu hnupbiph 62dwphun b ppwlywt ywunlbpp' hwdwdwju
Shuwluwlywu hwoybnynigyniuubinh Jhowqguiht unwunwpunubph (S<UU-ubn):

Hwipdpph hpup

ULup wninhint wuglwgnbi Gup wninhnh dhowqguwiht unwunwpwnubphu (UWUU-ubn)
hwdwuwwuwnwufuwt: Wn unwbnupnubphg plunn dep ywwnwufuwbwnynipniup pugnighs
Uywpwapdwsd £ dbip bgnulwgnpiwt’ «Uninpyinph wwipwupiwbiwgympnibip $htwtbiuwlutb
huwipdtipynigyniititiph wninpipph hwdwp» pudunud: Ukup wulwlu Bup <pduwnpwihg' hwdwdwju
<wquwwhutiph trehlwh dhowgquiht unwunuwnnttiph funphpnh Ynndhg hpwwwpwlyws
«Mnnpliupntiwy hwpuwwhhp Ephliugh uuntwgppp» (CEUUR Juuntwaghpp) U Eehyw;h
hwdwwwinwufuwl wwhwlgtbinh, npntup Uhpwnbh bu $huwtuwywt hwodbwdnieyniutph dep
wnwnhwh UWwwndwdp wjwunwth Cwupwwbnniejnwnd, b Yuwwpb) Bup fehwih génd dbp
w)| Wwnuwwunygniwtbipp® behlwih tpdwé ywhwugubiph hwdwawju: Ukup hwdnqqwd Gup, np
dtip Ynndhg &binp ptipwd wninhinnpulwt wwwgnygubnp pwdwpuwp bW hwdwwwunwufuwy hhdp
GU hwunhuwunu dbp Ywpdhpt wpnwhwjunbnt hwdwp:

Uy hwhqudwtp

<hduwnpwdh 2019p. nGlwntdptph 31-ht wjwpnyjwd nwpw $htwlvwlyut
hwadbwnynipyniubinp wninhwe 56 wpydb) w)j) wnithunph Ynndhg, npp 2020p. hnyhup 13-hu
wpunwhwjnb) £ npwlwu Ywpéng win htwbuwlwu hwodtndniygniuubiph ybpwpbpgwy:
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blwywpnieiniup wwnwuuwuwwnt b SLUU-ubph hwdwéawju $htwtuwlwl
hwoytinynipjniiiinh wwinpwuwndwt U G2dwnhin tbipjujwgdwt b wiuwhuh ubinpht
hulnnniejw hwdwp, npt, puin nEYwywpniejwl, wihpwdbun £ uwpnwiuniewt Ywd ufuwip
hnbwupny bwywt lubnweininndutinhg gind $htiwtuwlwl hwoyanynipniuutinh
wwwnpwunndt wwwhnydbnt hwdwp:

Shtwluwlwl hwodtnyniggniutbinp wwwnpwuwnbihu nEywdwpnignitp Wwunwufuwtwnnt £
<hduwnpwih' wuptnhwn gnpdbine yupnnnuggniup guwhwnbnt hwdwp, hwdwwwnwufuwt
nbwptpnud wuptnhwnniejwl hin Yuwywd hwpgbipp pugwhwjnbint b <hduwnpudh
anpdniubinejwl wupunhwnnigwl upwnpniewl hpdwu ypw hwpybunynyegniutbnp
wwwnpwuwnbint hwdwp, pugwnnipjwdp wju nbwptiph, Gpp nEwywpnigniup duwnhp ndwnb
Zhduwnpwdp, punhwnby npw gnpdniubiniyegniup Ywd, Bpp sniuh wynwbiu sdwnybine nplt
hpwnbuwlwl w)punpwup:

Yuwnwwpdwl onulubpnd guntynn wudhp ywnwufuwtwwnnt by <hduwnpudh $huwbuwlul
hwoybanynnuwiniygjwt gnpdptpwgh Ytipwhulydwu hwdwn:

Uninpynph wwipwupiwbwyydnyeynip phtiwbuwluts hupdpydnysyniiiinh wninpuph
hwdwn

Ubip uwwwwlu E dbnp pbipbp nnowdhwn hwjwunhwgnud wn wju, np $htuwbuwywu
hwaoybwnynieyniubnp pninp bwlwtu wnnuwiupny qtind Gu bwlwu tuinwpeynipnuiutinhg’ wuywfu
npwlig’ fuwpnuiuniejwt fwd ufuwih htnbwupny wnwowgdwl hwiuqudwuphg, b ubipluywgt
dbin Ywipdhpp tbipwenn wninhnnpwlw bgpulwgniegnit: Nngwdhun hwjwuwhwgnudp pwndn
Jwlwpnwlh hwywunpwgnud b, puyg wit sh Gpwguwynpnud, np UWU-Ubpht hwdwwwinwufuw
hpwlwuwgywsd wninhunp dhow Ghwjntwpbinh bwlw fubinwgnipnidp, Gpp wjt wnlw k:
rubinweininndubpp Yupnn G wnwowbw| fuwpnwuniejwi Ywd ufuwih wpyniupnid U
hwdwpun BU Ewlwb, Gpp uGwdunnbt yupnn £ wlubwiyb), np nputp wnwiudht Ywd dhwupt
Jtpgnwd Yuagnbt ogunwgnpdnnubiph’ wyn $htwtuwlyw hwaybnynipgniutubinh hhdw ypw
Ywjwgdnn nbnbuwlwu npnanidubiph Yypw:

Npuwtu WWU-ubipht hwdwwwnwufuwl wninhnh dwu, wnimhinh nng ptupwgpnud daup yhpwnnd
bUp Jwutiwghinwlwl nwnnnnieinit b wwhwwunut bup dwutwghnwlwt juulhwdwdunyeniu:
h (pnuiu’

o Npnowlhwgund b guwhwwnid Gup uwpnwiunieiut Yud ufuwih hinbwbpny $huwtuwlyw
hwoytwnynipgniiiph fwlwl fubinwieynipdwt nhulibipp, bwhuwgdnd b hpwhwtwgunud tup
wnthnnpuiwt pupwgwlwngbn' win nhuybpht wpdwqwuptint tywwnwyny, b dbnp Gup
pbpnud wnmpunnpwlwt wwwgnygubin, npntp pwywpuwn nthwdwwwnwufuwt hhdp Gu
hwunhuwnid dbp Yupdhph hwdwn: luwpnwiuniejwl wwntwnny wnwowgwsd fwlwl
hutmwenipdw shwjntwpbpdwl nhulu wybih pwpdp £, pwl ufuwih htwlwtpny fwlwu
tutnwpjnipiwl shwjnuwpbpdwl nhuln, pwth np fuwpnuitunieinup Yupnn £ ubipunt
hwugwynp hwdwawjunuentu, gandwpwpnieini, dhnnwtwynp pugennnuiubip, ufuw]
ubpywywgnidubn Ywd ubinpht hulnnnuejwl swnwowhnud:

e Qtinp kUp pbipnud Wwwnlpwgnid wniphwht dbpwpbinnn uppht hulnnniejwt dwuht " injug
hwugquiwuptbinht hwiwwwunwuuwt wnihunnuwlwl pupwgwywngbn twiwagdting wj| ng
ph <hutwnpwdh ttinpht huynnngejwl wpnyniuwdbunieggw Yapwptnjw Ywnpshp
wpunwhwjunbnt hwdwp:

e Quuwhwwnnd Bup hwoywwwhwiwl hwrdwndwl Yhpwnjwd pwnwpwluwnipjul nbnpt



» GrantThornton

lhutip, huswbu bwl nEhwdywpnigywu Ynndhg Yunmwpwsd hwodwwwhwwu hwodwndwu
i quwhwwinnuubph b hwdwwwwnwufuwb puwgwhwjnnwubph nngwdwnnipyniup:

4 e Ggpwhwugnuiubp Gup Yuwwnwnnud nEYwywpnizywi Ynndhg hwodwwwhwwt hwoundwu
wlpunhwwnnugywl hhdntiph Yhpwndwt wbnhu hubine yGpwpbpw W, hhduybing dbinp
pEpywd wnithnnpwlwt wwwgnygutiph pw, quwhwuwnid Gup' wpnynp wnlw t nbwpbph

5 Ywd hwugwdwupubph hbw Yuwdwsd fwlwu wunpnanigyniu, npp Ywnnn b upwbwhwih

Ywulwd hwpnigh <hduwnpwdh wupunhwun gnpdbint Yuwpnnniejwt yepwpbipjw: Geb dbup

Bgpnwhwugnd Gup, np wnlw £ fwhwu wunpnaneinit, wyw dbquihg wwhwugynud §

1 wninhnnph Ggpulwgnigniunid npwnpnigintt hpwyhpb $htuwtvwyw hwoybinynipintutubnh

hwdwwwwnwufuwt pugwhwjnndubpht, Ywd, Greb winwhuh pwgwhwjnndubpp puwywpwnp
=1 sbBU, dlwhnful dbop Ywndhpp: Ubp bgpwhwugnwdubpp hhdujwd Gu dhtsl dbnp

] Ggnwwgniejwt wduwphyp dbnp pipdwd wninhnnpuwywt wwwgnygubnp ypw:

Wunwdbuwjuhy, wwwagw nbwpbpp Ywd ppuwdpbwyubpp Yupnn Bu unhwb) <pduwnpudpu

] nwnuwnbgub] wupunhwwniyegjwi hhdniuph Yhpwnnowip:

L ¢ SFuwhwuwnud Gup $huwluwlwu hwodbinynieniuubpp punhwuni ubplwjwgnidp,
Ywnnigywdpp b pndwtinuwynipniup, bbpwnjw| pwgwhwjunnwiubpp, htuswbu bwb
dhuwtuwwu hwoybnynysniuutiph hpdpnud puywéd gnpdwppubiph nu nbwptiph 69dwppwn
ubpYwjwgnudp:

- Ywnwywpdwt onwlutipnid giniynn wudwug, h phyu wj hwpgbph, hwnnpnwygnuwd Gup
wnihnnpuwt wnwownpwuph wwuwynpywsd spswtwlh b dwdybunubnp, huswybiu bwl
wntrhinh pupwgpnid hwjmhwpan[u.lb bzwhwqw[h hwpgbipp, Ubpwnjw Ubippht hulynnniejwup
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Shuwtuwywu yhbwyh dwuht
hwoyGunyniejniu

Lwqup npwy

Ulinhyutin

Ns plpwghly wlphdubp

Zhduwlwu dhongubin

Ns Unpwlwu wlwnhyubin

Lhnwdgywd hwpYwihtu wlynhdutin

Lbpnpnuiubp dpwagpbpnud

Spdwsd ns purwghly thnfuwnnigniuubn

Bpjwpwdwdlybn nbphunpuywu
wwnupbip

Lupwghly whiphdutp
Muwywnubn

Spywd thnjuwnnipjniutip
Taphunnpwywu wwnunpbn
Puwulwihu wdwunutin
Ulwgnpnubp pwulybpnud

Cunwdbup wywmhdubip

2019p. 2019p.

ntywnbdpbnh hniujwph

2020p. 31-h npnipjwdp 1-h npnyzjudp

nbyuntdptinh (JEpwbbnlw- (Utpuwtinlw-

owlnp. 31-h npnipjudp Jugywd) Jugywd)
2,811 8,493 10

1,447 2,358 3,269

4 90,181 52,978 54,228
5 939,206 731,311 534,211
6 1,243,755 735,202 1,184,569
s 200,389 161,414 248,245
2,477,789 1,691,756 2,024,532

279 110 173

6 447175 598,823 112,014
7 48,800 73,611 114,645
8 220,869 311,596 76,511
142,759 150,584 120,445

859,882 1,134,724 423,788

3,337,671 2,826,480 2,448,320
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dhtuwluwlwu ypbwyh dwupt
hwaybwnynieiniu (owpniuwlynip)niu)

<wquip npwd 2019p. 2019p.
ntiliinbdpbiph hniujwph
2020p. 31-h npnippwdp -h npnigjwdp
nbklnbdptinh (Ybpwbipluw- (Ubpwutipyu-
Owunp. 31-h npnipjwdp jugyuwid) jwgywd)
Muwpwnwydnpnipniuutip b gnun wlwnhyubip
11 plpwghly wwpywdnpnpmbitibp
Ephwpwdwdybn Jupytp 9 1,872,675 1,517,378 1,219,977
UlpwpJubipht ytipwptipnn sunphbn 10 2,295,334 2,102,224 1,898,990
4,168,009 3,619,602 3,118,967
LClpuwghl ujwpydnpnipgnitiin
Ephwpwdwdytn Jupybph
Yupbwdwdlybwn dwu 9 138,063 12,643 16,975
Unlunpughte W wy Ynbnhwnnpwluw
wwpwnptin 1 15,466 17,322 9,622
153,529 29,965 26,597
Rnup wliphubn
Ynunwlywsd wpnyniup (983,867) (823,087) (697,244)
Cunwdbup wuwpunwynpnyeynditubn b gnun
wlwnhdubip 3,337,671 2,826,480 2,448,320
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