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1. Zhdbwnpudh*
1.1 Lphd wduunudp @NRrHELUSUL
PULESNIOUYUL ZPULUNUU

1.2 Gkt Juypp GLEd UL UtuLsS/rNL atusSrnu

PUAUUUU @NRUULUL 21/1-5
sl

1.3 NMhnwljut gpuugdu hwdwpp

222.160.00252

1.4 Mhnwliwt gpuigdmt nmwunpht, wdhup, wduwphyp

2003-12-24

1.5 2922-1

02570903

1.6 Zknwhunup (un pUnud’ poouwthn)

+(374)97269726

1.7 Mwonnuwliwi htnbkpubwnughtt juypn

1.8 Eikljvnpnuuyght thnuwnn

info@tufenkian.org

2. Zhutunph wim b, wgquinih jud widuimd®

3. Znqupundniubnh jnphpnh wiinudibph winil, wqquunih®

4. Yunwjwnsh winil, wmgquim '’

Nwdh Inqulijjut

Mnipkt vwdul] Ewttwwugbwt

5. Ugluwnuuqunid pungpydus
widwtg pmbwln

6. Uudknudhtih fuuhwwih smthp

7. Uudknudjubh Yuuyhwnwih
wnujupnidhg uinugud
Ejuninin

8. dhttwbuwynpuwl wnpmipubpp®

8.1 dhttwtiuwynpnid pun fudptiph

8.2 Unwugwsé dhtwbumljut
Uhonglibph iyyunwlp

8.3 2uithp

8.1.1 Mknwljwu b hwdwjipuyh
pnokiiiphg npudwljut Ununplin

8.1.2 hpujupwhwlwb mbdwughg
npudwljut Uninpbp

runpbgnpbwljul Spwgnkp

229,851,273

8.1.3 Dhqhljuljutt mudwghg
npudwlul Uninpbp

9. Zhubunph tkpnpnudp”

9.1 pudwljut vhongulin




9.2 Snup 9.2.1 Skuwlip 9.2.2 Undtpp

10. Lyhpuunynmpinibintinp/ mhpwpbpmipnibitbpp

10.1 10.2 LhpJwd/idhpupbpywsd gniyp

‘Ulhpunnibbkpp/n]hpupkpnnbph
puwn Judpkph® 10.2.1 Skuwyp 10.2.2 Updtpp

10.1.1 Zujwunwp
Zuwipumwbnnipni/hudwiipubp

10.1.2 Ppuwdwpwbiwljui wudhup

10.1.3 Dhghljulyjui wudhup

11. hpuyubwgywd spwapbtpn’

11.1 Opwaph wiaduunidp 11.2 Owhiujwd gnidwipp

«Cuwnwtihp b hwdwyup» unghuy- 41,600,000
Uppwljut Spuighp

Upgujunid yphpwnpubph 47,617,640
wowlignipjul Spughp

Jutwug wowmljguml b 36,384,000
hpuwyniupubnh wuomwywnipjut
dpwghp

Zwupwpnnibwpbpopkuunpnipjut 28,994,120
runbthnundubnh dowlynid

Puwyuwhuywinipnit b 14,680,000
Swnwwnniily

Ypudwhwdwph hwdwp 14,760,000
Eihwippwljh unbindnid

Uorwlinipunhi Spughn 2,595,000

Lpuwnduiwut huppwlh 4,321,400
quipqugnid

Unpuwljut Spughn 1,182,500

wlwbh wmudwng mpdu 445,
dhqhulub wtdwug mpdus 4,445,000

oqunipinil

«Shnuuuyubntpjut 2,940,500
hwuthiugbpdwt qmig» Spughn

12 i’ohhulhuul wi nmwupnd 237,250,000
qubllm Uhgnglikph
p hu1 nip sunthp

13. Yuintugpuljui 199,521,160
yunuljik ]Epulllulhulgduﬂlh
mnnyuwd dwjuubph suhp

‘Uonulskp’

Shutmiuwlut hwyybknymipniubptt ot phtwttuvwljus hwobnnipnivitnh Jepuwpkpu wnighunt
hpwljwbwgunn wudh (wninhwnnph) kqpujugnipmniiup’ 32  bekphg:
totiph puitiurlyp

Zhdtwnpuuh nbopk

unnpugpnipniip, winip, wqquintp



Quwynp hwpduuyyuh

unnpugpnipniup, winiup, wmqquiniup

78vh2306230030952658
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UGYwty wninhunnwlywG tqnuijwgnipjoiG

PGty Bupbgnpdwlwa SPdGwnpwsh nbywwpmpyutp b hngupwpdniGbph funphpnhG

Gupdhp

ULGp  wminpunp

<[uiﬁlun|uuli) $ha
SwuhG hwyybngn
nwnyuw hwniuny
npwiwlw G uh
hLuQL[huu[mme
GwlGwlwyh p

GOR LOpwplby LGl w6y Puwpbgnpowlywl 2hiGwnpwih (wjunthbn
whuwluG huwygbnygmpmGaupp, npnGp Gbpwnmd LG $phGwluwlwl JhEwyp
tpymlip” wn 2021p. nyunbdpbph 31-p, hGyubu Gwb w)n wiuwpyhG wywnunywod
wpdwly Hhiwbuwywé wpiynbph, ubthwlwl Yuwhnwnd hinginfunipymGGhph b
ngGtph  hnuptipp Gwuphl  hwybnygnipymGGtpp, hGywbu Gl PhlwGuwljwG
GGLphG Yhg OwlnpwgpmpymiGtpp, Ghpwnjwy hwyJuuwhwywl hwyJundwG
unwpwlwinip)wé wiimg Gyupuwgppp:

Utip Yuipdhpny, ypg PhGwbuwlywa hwzgtungmpymGGtpp popnp twlwl wandGhpny 628wphn b6
GEplwjwgGma «fOnubbiGlyywhn Pwpbgnpdwlwl psGwnpwih PhlwluwhwG Jh6wyp 2021p.
ntubkdptph 31-p pnpjwdp, plawbu Gwb wyn wluwpdhG wwpngng nwpdu PhbwbuwluG

wpymbpp U npuwiwlwG Shengltph hnuptipp’ hwdwéw)i DhGwGuwlwa hwyybwnynipyniGGhph
dhowqguhG unwinupnGbph (HLUU-Ghp):

wndhph hhuiptp

UtiGp  wnuphwnG hpwywlwgpty tGp  Unighwh dhowqquijhb
hwiwwywmwupuw: Wn unwinupunGtphg Plunn dbp wWwwwupiw
gtip hwyybwndoipjuG «Ununhwnnpp WuwuwwupuwGwwnynipymGp $hlwbuwlwb hwtwnynipniGGeph
wninhuh hwdwp» hwnwond: Utilp wilwiu kGp <hdGunpwdhg hwiwdw)a LwwuwwhGhph
tphywih  Showqqu)hG unwlnwpwbph  funphpnh Unnihg hpuwwpwyywo MpnptuhnGuy
hupyuujwhGiph  tphlwjh YuwlnGwqpph  (KEUUIL YuwbnGwghpp) L {wjwunwih
Lwlpwwybnmpinbmd  $hGwGuwlw hwybwnynipyniGGlph’  dkp wninpinh - hwdwp  Yhpwnth
Juppwqoh wwhwGeGhph, L wwhupuGby LGp Ephyugh wyy Wuwhwbelkpp hwdwdw)a Gyqwid
wwhwG9lbph L QEUUk YuwGnGGhph: Lwinqud  bGp, np AdLnp bGp phph pwjwpwp m
hwidwujwnwupuwl wmnhnnpwlwé wuwgnygGlip’ Skp Yupdhpt wnunwhwjnbjny hwdwn:

unwlnupnGph  (LUU-Ghp)
GwunynipymGp Ghwpwgpduo t

Abhujwpmpyul L wpwijwpdwG onuyGbpnd qubion widwég Wwnwuhuw GuaynpniGp
Phiwbuwlwb hwydtingmpioiGGtph hwdwp

ZhdGwnpwdh nbywdwpmpymlp wwnwuhiwlwnn t Phlwluwyjwe hw
dhowqquyphl  unwlnupwnGbph (dAUY)  hudwywnwuuwG
hwyytwnygnipniGltph Ywqidwl b 68wphun GbpyuwjugiwG L wjGwhuh GapphG huynnopwG
hwdwp, npp nbljwywpnipymilp hwdwpmd wlhpwdtan ufuwih Yud Twpnwiung wpnymGpnud

wnwowgnn  twhwl  fubnupjnipnuiGiphg  qbpd Phlwbuulywi hmzqthnlpjnl[j(jhnh
wwwnpwunndl weywhndbm hwdwp:

24bunynipyniGGkph
un )@ Phlwluuwlyus

Crowe and Asatryans LLC pnnt plin Uuwwnpjuiby Ume

*Dom Moskvy” Business Center, “nd Unulp|h* Mhquibu Yblinpnt,

7, Argishti str., 1% floor, Upqhawnh ‘-l""l: 7. 1-hU hwpy,

Yercvan, 0015, Armenia B Upliwb, 0015, €€

T.+(374) 60532323 € +{374) 6053 23 23

+(374)99 543368 0(;74) 99543388

E-mail: general@crowe.am E-mail: general@crowe.am
general@asatryans.com general@asatryans.com
WWW.CTOWe.coim Www.crowe.com
wwwasalryans.com Www.asalryans.com

A Member of Crowe Global | A global network of inde

pendent accou nting firms
#nnot Snpwh whigu | Wau buyjuywhwyuh

puybpoipymibibtph quopw) wtguad
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".bll(l_m[iumluu(i IlLu)L]Lu\LIm]".l"lﬁﬁhl?ll wwwpwunbipu  nbywdupnpymbp  wwowuejuwlwnm k
\Imqumudh wlpGnhwn gnpobpnt Gupnpmepymlip qGwhwwbinm hwdwp wihpwdbynnp G
rbpoug Pugwhwnbing wepGnhwanpwtp YGpwpbpnn hwpgtipp. hGywbu Gub hwywujwhwlwh
huw2juwniig WhipGnhwwnipjuw hhdniGpp Yhpwatijpm hwdwp, pwgwempywdp wjG pbuptph, bpp
ql-'ll‘luL[lupm_me[jn dwwnhp L mdwply <pdGwnpuidp. plnhwnby gpu gnpdniGbnpmGp, Yud b
MG Wb g npLL ppwnbuwwi wypGupwtp:

YwnwywpiwG WGP quiGnn widhlp wwinwuluwbwnm b6 LpiGwnpwdh PhiwGuwlw
hm)tlt-mtlnmuhluﬁll'mw(] anpOpLpwgp Yupwhuldw6 hwwp:

Uninhunnph WunwuliwGuwnygmp)mGp $h6wGuwlwi huyytwynpnGGtph wnihwnh bunfwp

Ubn Gujwuyg dtnp  pbpt; nnpwdpw  hwywuwhwgnd we  wyG, np PhGwbuwlw
luugdhmqnlpjlllﬁﬁhllﬂ PO bwhwl  wendGhpny  gbpd b6 bwiwG  fubnupinpmdGhphg, L
thulungm‘l wmnhwnpwijwa Lqpwlwgmpymb, npp Ghpwamd bt dbp Jupdhpp: Mnewdhwn
'“Ull'-UUUlllLugnldn wibGwpwpdp dwhwpnuh hwywumnphwgnd b, pwjg w)b 3h Gpwyuwynpnid, np
UUU-Gnpa hwlwywuwupuw hpwlwlwgywd wmnpinp  dhpn YhwypnGwpbph  bwlwG
lubnwpjnipnidp, tpp wyi wnlw L: lwbnwpympmdGtpp Ywpnn b6 wnwewlw) uwpnuiunpjwG uwd
UluwIR wrmpnd, L hwdwpymd 66 bwlwd, tpp fubjwdwnnpbl Ywpnn b wyGiwgtl. np npwp
WwahG Ywd dhwupG Yepgpwd, Gugni Phlwluwlyw hwytnnipyniGGepG ogunwgnpdnnGhph
uny G phiwuwlyws hwgtunynipyncGGhph hpdwG Ypw Ywjwgyng nGnbuwlwG npnznusGhph gpw:

UUU-Gbph  hwowdwyG  hpwwwgpwd wmnhwh nng pGpwgpmid §bGp Yhpwnnid  bGp
Swulwghnwywt nunngnpymG b wwhwwng Swulwghnuwlywl phpwhwdwnnp)nil: b oo

* Puwguwhuyunmd L gGwhwwnnd blp huwpnwiunp)wl Ywd vfuwih hhnLwGpny Phlwluwlywb
hwydbnympymGGbpmd  wnlw twhwl  fubnwpympnuiGhph  rhuyp, Gwhwgdmd L
hpwlywGwglimd LGp wnnpunnpwlwl plpwgwlwnpgbp’ wyn nhuytphl wpdwqulpbm
Gwwwnwyny, L dtnp Llp phpnud wmnhunpwlwl wwwgnigGhp, npnGp pwyuwlwluywh L
hwiwwwwwuhiwG bhdp b6  hwlnhuwGous dbp  Ywpohph hwdwp: hwpnuiumpjwG
hbnbwilpn wpwowgwd twlwl fubinupjnupdws hwjnGwpbpiwb nhuyG wykih pwpdp t,
pwl ufuunh htwnlwlpny twlwl Rbwpnpiws shunGuptpdwl  nhuyp, pwGh np
vwpnuwifunipnilp Yupnn bt Ghipwnb] bwGgwynp hwiwdw)Gnip)niG, qinownwpmp)ntG,
GhuinuilGwynp  pugpnnmuiGbp, ufuwg GuplhuwjwgmiGhp, Ywd GbpphG Jtpwhulnnqmpjwb
hwiwlhwpgh ywpwpwhnud:

e Jinp GGp ptpnd  wnnpunhG  wnGynn  GhpphG hulynnnipjw hwSwwpgh SwuhG
wwwhbpwgmd nfuw  hwlquiwGpGhphG hwiwwwwnwopuwG wnnhunnpuljwG
plpwgwyuwngbp Gwiuwqdting L ny pi LhdGwnpwidh GepphG hulnnnip)w hwdwwpgh
wpryntwybnnipywl spwpbipjw) Yupopp wpuiwhwjnbin hwdwp:

e QGwhwwuind bip hwywuwhwywl hw)JuwndwG pwnuwpwlwlnpjwl wbnhG (hGbyp, hGyubu
Gl nbjwywpnipjwé Ynndhg Jumwpdwd hwywywhwlpw qlwhwwnnuiGhph L wnGsnn
pwguhwjnnuiGhpp hpdGwynpyjwontpymGp:

e LgnwhwlGgmd  Llp nbljwywpnip G Unnuihg hluzll\uu.[mhtuqtu[] hiwp Jwniwé
wplnhwwnipjwb hhdnGph Yhpwndw@ wbinhG fhGkm Jbpwpbipyuy, L hhaGytiny dtinp phpywod
wnuphnnpwlwl  wwwgniygGhph Jpw' qGuwhwnnmd LGp , ph wpybp wolw t Ewlw

A Member of Crowe Global | A global network of independent accounting firms
£nnot Yopuh whnuod | Bbjwhe hwyjuywhwljwh plyEpmpjniiitph qlopw) whyu




A Crowe

WOnRn ARG nbwptnh Ywd ppwyhewlGbph Jupopbpgwy, app Yupnn t buyul Guuws
tunwpwglty <hdGumpuish whplnhwwn  gnpolym  Yupnpmpjwl  Gyundwdp: Gpb dtGp
bqpuhwigmy  bap, np ownw b bwhwG  wGopnynipyml,  www  wwpouwynp o bGp
wninhnnpuuG  bgpulugnep oo npwpnipymG  hpwyhpty HhlwGuwywa
huqbunygnipymGatph hwdwywuwuluwt — pugwhwymmdGlphG,  Jwd, Gpp  wjnuhup
PlgwhwjuniGhpp hwdwwywuwoluwl 366, dbunpnjubp  dkp wnihnnpulwG
bapuyugnipymap:  Utp bgpuhwGgmuGupp  hpiGqwd LG dhGyl obp  wmnhunpulywh
GapuugmpjuG wiuwppp dknp pipwd wnhunpuluw wywgnygbph Jpw: Uwlw)G,
wiwqu ntiwpbpp Ywd hpwgpwyGepp Gupnn b6 unhwyb) <hdGunpuohG nunupbglhy
4nPOMGENp w6 whpGyhwnnipw hpdniGpp Yhpwnmdp:

* Shwhwwomd  kGp PhGwluwwld  bhwyytnynipymGibph  plnhwGmp  Ghplwjwgnudp,
Yunmgyuopp L pojubnuympymbp, Ghpunjw]  pwgwhwjnmdGbpp,  hGubu  Gul

ibh[im(lqumG hmquuulmpjnlﬁﬁhph hhdpnud pllwd gnpdwppltph m ghwpbph 628wphn
GbpYu)ywgnidp:

HwnwlwpiwG onwlyGlpmd quGynn wGdwdg, h phyu wy) hwpgbph, hwnnppuygnis kGp wmnhuh
wwlwynpywd 2pgwlwyh L dwdlytwnblph, hGywybu Gul woimhwh pGpwgpmyd hwjmGuwpbpdwd

Gwlwlwih hwpgbph, Gbpwnjwy’ GhpppG huynnoipywl hwiwlwpghG Jepwpbpnn GwGwlwih
plnnipymGGLph SwuhG:

UtiGp uowywpiwG onwyGbpmd qunGynn whdwbg Gwb npuiwnpmd bGp hw)jmnwpwpnipiniG, pun
nph’ dblp wwhupull) blp wllwlunipjub Ybpwpbinjw) Juppwqdoh wwhwGeGlpp, hGywbu Gul
Gnwlg wbntywglmd tGp pnnp hwpwpbpmp)mGGbph Ywd w)) hwpgbph dwupG, npnGp, puwn
nn9wdhw tGpwnpnipjwa, Jupnn &6 winpununGudbp wiywhunpjwl ypw, b, npunkn Yhpwnebh t,
Gwhuwqgnipulul shengunmdGhph YwuhG:

Ywnwwpiwl onuyGhpmd quGynn wGdwlg hwnnpplwd hwpgtphg 0tGp npnyoud LGp w)G
hwipgtipp, npnlp hudwipgty &6 wewb) Gulwywih pipwghl dwiwGwlwypewth $hGwbuwlws
hwyytinynip)mGabph  wnmhnh  plGpwgpnid, L,  hbnbwpwp, hwlnhuwGnd &G wninhunh
wnwlgpwjhG hwpgbp: Uju hwpgbpp GYupugpmd tGp  wninhunh Lqpuiljwgnip)niGmd, tiph
opbGunpnipjwip Jwd ppuwlwl whnbpng b wpgbymd  wywy hwpgh hpwwywpuwluhG
pwgwhwjnnuip, Jwd, bpp fuhun pwgwnhy hwlquiwGpGhpnud, npnznud LGp, np ujwy hwpgp
swtinp t Ghplujwgdh wninhwnph bqpuwlwgnipymGnud, pwéh np Ywpnn t nnewiwnnpll w Gy,
np npw GEpYujwgiwl htn juyywd pugwuwlwl htnbwipGhpp wybih Junn YhGkG, pwG npw
Ghpywjwgdwdp wwjiwlGuwynpywd hwipw)hb ognunp:

Uju wnunhwinh winwguwnpuph ywunwubuwGwnnd Wpbkpo WuwinpywGa t:

Upbpun QuwinpyuG

SGoptG-pwdGbubip, ﬂ af

Unwewnpulph ywuwuhiwGwnn
28 hmiGhuh 2022p.

£pnn pln Luwuanpjulu UMNE
p. bplwG, Qwjwunwbh Qubpwubnmpmt

A Member of Crowe Global | A global network of independent

g firms
£pnnt oputh whnud | Uhjwh hwpywywhwljub puykpopjoibikph

qIopw wligug
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2021p ||l.l[u|l.u||h||]| i

Cwhnypp Jud JGuwuh b owyp hwdwuguptwy
dhlwGuwlyug wipyniGpGtiph dwuhG

quzl.[hmqmpjmﬁ

{wquip npuwg

2021p. 2020p.
nbiyinbiptiph nlljnbdptph
31-ha 31-pt
wywpunywd wywpunywd
Glip. wwph wiuph
By pinphGlp)g 4 218,387 347,778
218,387 347,778
Opwgntiph hpwlw g dwluubp 5 (199.520) (328,194)
Uwpybunphgh L Qnjwgnh dwhuutip - (1,714)
Uglumunuqmnd L hwinigmuiGhp
w2luwwnwlhgGlph 6 (12,394) (8,364)
Vwquomp)m L wdnpuhqughw (6,077) (6,931)
Q-[nuuhﬁ_n.uqluj]]ﬁ L yndmGw| owuulip (743) (671)
Uninhnnpulwa b unphpnuwwwywt
Owfuubip (700) (1,710)
Qunfubwnnigynn hw pytip (468) (352)
Uy dwuubp (17,348) (7,493)
SnpdwnbwlywG gnpomiGtinipjwG
wpnmip (18,863) (7,651)
Uy dhGwGuwlywb hnpjwaGhp 7 (2.478) (229)
Swipdw wpnymGp 8h6k hwpybpp (21,341) (7.880)
Cwhnmpwhwplyh gdmy dwpuu 8 (8) (61)
Swpdw wjiyyiGp (21.349) (7.941)
Uy hwdwuguwpfnaly Spowbulywl
wpnniaplbn
Swpluw wjp hwiwwwnphwl
$hlwbuwlywl wpynGpGbp hwplynuihg
htinn = _
Chnwibkip nwpdu hwdwuywpgiuy
PpGwbGuwyiul wprymGplbp (21.349) (7.941)

ShGwbuwywb hwpdtnynpniGibpp hwunwndby b {hiGwnpuish nbjwywpnipju@

ynndhg 2022p.-h hmGpuh 28-hG°

Q.phgnp Uppnip ManbwG Uppniph
SGopkG

I

Cwhnyph Yuwd YGwup b wy) hwdwupupdrul phawbuwljwb wpnymG
L pGptpgyh wyu PhGwluwlwl hwpduumynmpymGGuph Punljugnigliy

“HhwllGw VwplnujwG
Gfuundnp hwpgwuwywh

Gupywywgqwd yhg dwlnpwqpmpymGGLph htwn dhilnln:

plbph Swuha hwbngmpymap wtinp

dwup Ywgdng 8-hg hisl 30-pn Lobipmud

h
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Lwquip fpwd 2021p. 2020p.
nhlnbdptiph nbywbdptpp
31-p 3l-p
tiGp. npntpjwip npnipjudp
UynGlp
13 plipwghy wlpnfibp
<hdbwlw6 dhyngtip 9 16.844 23,123
1 Gynpwlywil wlyw]ttg 10 1,533 1,793
18,377 24916
Llpuwghly wipnfjén
Unbunpu)hG b wy) nbphunpuljwi wwpopbp 1 575 1.641
_Hpwiwlut Shenglp b hwdwpdbplbp 12 18,920 27096
19,495 28,737
Cﬁqludhﬁu whuu]Glp 37.872 53.653
SPdGwnnht Qg gy wprygmép (10.789) (7.392)
1y plpwghly wwpmwynpmpniGGtn
<Abunwdqywd bwdnun 13 25,027 24,653
25,027 24,653
Llhpughly upwpumwynpmpmG66p
UnLwnpuwjpl b w) ypbnhunpuljw b wwpmphp 14 4,144 11,114
Lbunwdgyud Ljwdnun 13 18,920 24,507
Mwhnmuwbbp 15 570 1,272
23,634 36,893
ChnudLip wwpmwynpmpimiibp 48.661 61.546
37,872 53.653
Hpwbuwlwd  (h6wyh  JuuhG  hwaaguipmbp — whop pGptipgdh  wyu  HpGwbuwyws

hwpqunynipymGGtph  punlwgnighy dwup Yuqdon 3-hg  dpGyl 30-pn Lglipnud  Ghpluijugdud  Yhg

dwinpwgpmpynGolph hun dllywnbin:
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Tpudwlug dhengGtiph hnuptiph dwuhl

hLuzqhmqmmeﬁ

e A=

{wqup ppuws 2021p. 2()239_
nlwbspbph nbljnbiptph
31-hG 31-hG
wijupnyud wywpunywd
i L
q~n‘n0wnﬁmqmﬁ anpanGtinupymGpg npuiuwljwG
UhgngGhiph hnuplip a1
Swipgw wpnyGp (21,349) (7.941)
wyqmamilbp’ ol
Vwwdmpymb b winpuhqughw 6,077 6‘504
UywhyGtphG Yupuwptipgnng 2GnphGbphg blwdnun (6,077) "8
NwhnwwnGpnud iminfunipymé (703) &1
Cwhnipwhwplyh qony dwuu/(Yinfuhwwnnigms) 8 530
Dujuwpdtipuwght wwippbpmpimijg (ognun)yyiwu 2478
Snpdwnlwywb wpnmip Gwlupw( pppwbwnnt
Yuuwhwwgh dinginfunipymGibpp (19.566) 6,123
Unlanpuhl b wyp nbphunpuijuG wwpoptiph
thnthnfunpymG 1,066 1,144
UnlunpuighG b owy Ypenhnnpwlwl wwpwnptph
thininfunipjmG 6,970 (10,655)
Qnpruniwlwb qnpomGampniihg unwgyud .
npwidwywl Shenglhp (11,530) (3.389)
QnpownGwlwl gnpom GEnipwl hwdwp oguiuqnpoywd .
g gpudwuwl Jhenglbp (11,530) (3.389)
LhpnnnuiwjhG qnpdmiGtngp)mGhg npudwywé Shengltph
hnuptip
2piGwyw dhengGbph L ny Gjnipwljwl wluwhyGeph s
atinppbpnid : - (324)
Lhpppnwyhl gnponlGbmpnithg
unuwigywd/(gnpomGbmppul huwidwp ogunugnpoywo) .,
qnun ppwiwlwl Uphenylbp - (324)
DpGwGuwljwb gnpontGlmpynilhg nnwiwlwi dhengGhph
hnupbp .
CGnnhGtpnud thninjumpm 5.832 6.385
Dftwluwlwl gnponitbnipnibfig uunugwo gnin i
pudwlwl Sfenglbp 5,832 6.385
Apwiwlwb dhengGhpp L npuwlg hwdwpdtpGhph gnuun
w6/(Gwgnid) (5.698) 2,673
Upwwndnyyph (infuwpdtiph wqrignipynilp nnudwlwl
hengGbph Ypw (2.478) (229)
Apuwidwlwb dhenglbph npwig hwdwpdbpGlpp ,
inwpbu nipjwip 27,096 24,652
Apwiwlws ShenglGph L ppwGg hwiwpdbpltip o ]
wwpbybpop i wip 18,920 27.096
ApwdwywG ShengGph hnuptiph dwuhd hwytmpjmGp wlnp t pGphipgdh wyu  HhGwluwywub

huwgtngnipm GGLpp pwnyuigmghy dwup Yuqunn  B-hg dhGel 30-pn Lebpmud  GhpYwjwgqud Yhg

dwlnpwqpnipjntGGtph hlan duljwntin:
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i Lhithunpg
:l.ll JUuntpunt b iy \ MeG
2:!:Uil;\.“nmil-l,?ul:s.lhp},q |mll "PyGOLD
DhlwbuwluwG hw tnnipyniGatiphG lhg

dwlinpwgpmpymbGtp
1 QnpdwnGnip)mGGkph pnpp b plghwGog wmtinbjuwnymp)niG

PmdptlyywG Pwpbgnpdwlwl LhiGunpudp (wjunthtn' <hdGwnpwd) hhdGunpyty t
2003p. hnywtdpbph 31-h wnGopkGGiph tunphpnh npnpGwdp L qpuiGgyby b 44
hpuwjwpwGwywb widwGg whnwlwa nighunph Ynnishg 2003p.-h phlpntiptiph 24-hG:
<piGwnpwip hhiGunplty b EmMkGwE dwmbnbyzé hGy-h (UUL hpwdmlph
nGYLanp G, qpuilGgywd Uynt-3npp Guwhwlgnud) Yonshg:

<hiGunpwiih hngupwpdmGbph funphpnh GwhiwgquwhG b Q.. EmpLGYwhp:
{hiGwnpuih hpwwpwwywl hwught t Enwwywb th. 21/12., p6.5:

{hdGunpuiih GuyuwinwlGpt &6

- wowlgmpymG GympwywG L hngop YwphplGtpp hGpGnipm)G hnqu
Jjupnnugnn widwbg,

- wowlgnp)niG wnnpgwuwhnipjwb L gnupuinGnbumpjwl qupgugiwy,

- 22-md L wymp wpluunnuinbnbph pwgdwG L yuphpwynp gopdwqmiplGhph
Yhipwwwinpwundwl jupwlmd,

- wywlgnipyml ghumpjwG, wpdtunh, YppmpjulG L qpulwinpjub
qunqugiwlp,

- powjw  thowquwyph, wwwndwlwd, swpnwpuywwywu, Qwyoyph L
wpybunj hmywpdwEGsph wwhywonu L yepulwiqbnud,

- wwpbpuwhG wnbwnGbph htwnbwlpny, wnndwd widwig GjnppwlulG L wjy
wihpwdtyn oglmpyuG gmgupbpnul L wwpbpuijha wnkwnGtph hnlwGplGbph
yhpwgnui:

ZhiGunpunih pupdpwgnty@ Yunujwpiwl SwpihGp hhdGwnhpGhph funphmpnG &, op
pGwpmd b hpdGunpwdh hngupwpéniGtph funphpph wanuiGbppG: <pdGunpudh
hnqupwpéniGhph funphmpnp juqigwd tapbp winuihg:

UfuunnnnGbph ShohG gnigwywhG phip 2021p-hG Yuqity b 4 dwpy (2020p.-hG" 5
dwpn):

2 Munpwumidw hhdptpp
2.1 Zuwiwyunwuhiuw Gnpyo i

SbhGwluwlwub hwyytnynpymGGpp ujunpuumnybp GG dhiwbGuwyul
huizytinympniGGtph  Ghowqquihl unwlnupmbhph (HLUU) hwdwdwyl, hGyutu
hpuwwpwydsy t Qwwwwhwiw  hwyquoiwG  dhpwqquhd uwnw GrpupinGhph
Tunphpuih (44UURY) Ynndhg:

Lhpyuynwiu HAUU 366 wwpnibwymd hwpjuywhwljw hwyquoiwl Juplwli L
$hGwluwlywl hwzytnjnpymGGtph Ghpljwywgiwd Jhpwpbpju) hwnny nnkgnygGtp
2whnyp shtunwuyGnon Loy yunwjwpwlwl YuqiwltpuynpymGGsph hwdwp:
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bph HLUU $H wuwpu  nmnmpymG  pwhmyp shbwnwuylnnn ninpup
Ywqiwybpmp)mGGtphG hwwiny qnpowpplhph  hwyjuwniwG  YEpWPBRWL Uy
hugquywhuywG  hwyqundwé  pwnuwpwlwGnipymGp wewp b it
pinhwGnp  uyqpoiGpGhph  qpuw'  hwiwéwyG  dwzduuywhwluG hwjwndwa
howaquiha unwGnupunGlph junphprh ({_QUUN) «bpGwbuwluwl
bwzlndnpimGibph wuwnpwundwd L Ghplwwgdws hidpbpfr:

22 GQulwydwb hhiptp

bhGwluwlywl  hwyytngnpmGGipp  wwwpwundty &6 uyqplwywl wpdtiph
ulqpniGpny:

hiGwnpwdG hp phGwGuwlwG (h6wyh SwuhG hwpytinnpyniGp wunnpwuntihu
Yhpuinty t htunbgw) dnintignuiGhpp.

- bl GwGwyby hnnwdGtnp npwbu winpy Yud ywpuwynpnpjd, Gph B0
ny pnuy th wnpymd wjnuhuh Gulwymd,

- Gwlugt] t w6 wynhyGpG n wwpuowynpop)oiGGlpp, opndg SwGwgnuip
wwhwGoynud t HLUU-ny,

H2UU-G Yhpwnyb) £ poinp 6wGwsgwd wynhyitpp L wywpnunpnpyolGahpp juhtihu:

23 GnpdumGuiui L GEpjujwgdwl wpdnyyp

QujwunwGh 4w lpwuytnnpyul wqquhl wpdnypp hwjywlywG pnuidd t (gpwd), ol
t) hwGnhuwGnid t QpuiGwnputh gnpdwnGuwlwl $mGyghnlw) wpdoypp, pwGh np wjG
(wywgnyu wpnwgnmd b ShGwGuwlwl hwpytnynipnibGtph hhdpnid  pGlhwd
hpwnwpdnp)oiGGtph L {hsGunpwih qnpdwpplGtph miwmbuwywb pojwGnuynipyntln:

Unyy6 $hGwGuwywl hwpytnynipnG6tpp Gipjuywgyud k6 hwjjuyw npuiny, puth
np, nbywyjwpnipjw6 huinqiwdp, wju wpdnypl wewyl] ognuwywp t {hdGunpudh
PhiwGuuywb hupybunmpimGGLpG oquwignponnGtiph hwiwn: “Qpwdny
Ghpyuywgywd wipnng HhlwGuwlwG wbntjwuynpymbp Ynpugwd L dhal
dnuwljw hwqup Shwynpp:

24 Q GuhwwunntsGbph L puunnnmpjmGitph Yhpwond

$¢UU-hG hwiwywwwuuw  phGwluwlul  hwyginfmpymGGtph  wwwnpwunnuip
wwhw(@genui t, npytugh <pdGwnpwih nbywiwpmpymlp Yuplop qGwhwnmdGhp L
hGpwnpnpyniGGhp  Yuwnwph, nanGp wqnbgnpol &G  gopomy $hGwlGuwywu
hwpytinynipymGGph wiuwpdh npopjudp whnpyGhph L wwpnwynpopymGGsph
qmuiwnGbph, hGutu Gul hwpnm nwpw GyuwinunGiph L dwluubph qnuiwpGhph
dpw: 206wjwd LGpunpnpjmGGtpp L nuwnnnapinGitpp 2upniGwlwpwn qGuhwnynd
46 U hpuiGwd &6 ntyuwywpmpjwG Ynnihg Gtplw gmgwGhyGiph Jupwpbipuy
wntntljwgywd (hGknt Ypw, win huzquywhwywl qwhwnwywGGhpg, npubu Ywbng,
huqyuntiy L6 hwiwwywwnwufuwimd hpuwywG wpymGpGhphG:
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2.5 {hdGunpwih Ynnihg pGnniGgud Gop b hmhnu]wd HLUU unwGpupwn0tp,

onnGp plymGyby b6 pGpwghl wwpnud

UnyG  PhGwluwlwlb  hwyytnynpymGibph  hwunwndwl  wiuwpyp 'H‘"‘PJ“"SE
{hiGwnpuwdGl  wpwohG  wGqwd  Yhpwntg  npnpwlih unw GnupwnGp
thnthnfuntpjmGGtp, npnp ndh Ghg b6 KnGnus 2021p. hnGwph 1-hG Yud npwahg htwnn
ufjuynn wwunpbwl dwdwlwywypewGiph hwdwp: {hiGunpudp Junwdwiytn gh
plnniGhy nplk wy, wnwGnopn, SbYGwpwlnpnG Ywd thnhnfunip)nlGGEn, oo
pnnunyyty k, pw)g nhin ndh dbg yh dwbg:

Lyywd wiuwpyhg
ywd npuwGhg htnan
uljuynn wwpbyuwé
H4UU hpGuunpu wjwpaud dwiwGwywzpgwiGbph
bpu“umll: wnpwith Ynnihg wjwmad bwidwp llhpumh!hm?a!mﬁ%_
Covid-19-h htin Ywupwd Jupbwlwintpjub 1 4mGywph, 2020p. Clnnl
wpunnlmp)niGGtp (SLUU 16-h
thnthnjunup)niG)
Pwqujhi winynuwnnmjph ni$npd (IBOR) - 1 4nuGwph, 2021p. Unwgplpwg

dny 2 (HAUU 9, QUU 39, HAUU 7, HAUU 4
L DUV 16 thnhnfunipymb6tp)

ZpiGunpwih nbyuwpop)m6n sh wyGywind, np wyu hothnfumpmG0ph llhvulél;;ﬁu
twiwl wqnbgmpymb YniGhGwe <{pdiGunpudh $hGwluwlwl hwpytnynipjot ph
Ypw:

Lop L JbpwGuyjuy HLUU umwbnwmnGtn, npnlp hpuywpuigud &6, pujg phinlu
nidh dhig yhl dinty

UnyG  dhGwGuwlywd hwyytnympjmGabph  hwunwndwd widuwpyh nnmpjuip
ZhiGwnpuip sh Yhpwnb] hnlgwg Ginp L Ytpwwjqud HAUU unnwGnununGhpp, npoGp
panupyyb 46, pu)g nte nidh by sk

Uzqud wiuwpyhg Yud
npwihg htnon uljudnn
wnwpbjud

wyjwpujwd duwdwlwywzpewGibph
$4UU hpdGugpwith Ynndhg wiwp hwidwp  YhpwebhnpiniGp

wqpip

gim?'lprumpjmﬁﬁhp $H2UU 10-md. ‘Lhnh; éh U{]Imh’:dmﬁth -
«Lwdwfudpywd DhbwGuwlwl ﬁ“hpﬁgh
bupyunfapnt GO6» L LUU 28. nndhg
«UbpppatdGép wungfrugtwd b gnivnp
[Jﬁl{bpmpjmﬁﬁbpmzf» - Lbpnpnnh b Gpw
wunghwgywo pGybpntp jwl Yl hudwntn
atnGupympjwG uhol wlwnhyGbph Ywéwnp

w Gpgpmy
o;lmnfumpjmﬁﬁhp 22UU 1-nul. «dplwluwljul 1 ZmGywph, 2023p. Unwoplpuwg

bwgt/ﬁm:[mpjmliﬁbp/: Glpluyugnidy HUU
wpwywmhlwih qdny hw Jml.upwpmpjmﬁ 2
(Ewlwnipywd npnzdwd nuwwnnnoipjmGikph
hpwlwGwgnud) — Quizqwujwhwlywi

dGbn

puupwlwGnipjwud puguhwjunnt

OnihnfuntpyniGGtp LLUU 16-nud. «pulwlwl 1 2mGywph, 2022p. Unwggbpug
Upionglbpy - Ununphbip Shisk (wuwnbuwd
oquwgnndnuin

OnipnfunipyniGGhp LUV 3-md. 1 {mbywnh, 2022p. Unwypbpug

«Qbnbwpljunnppuriyud gaponiGbnipjwl

JhwnpmdGGpy - UGnpunupd
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—hwbguiuinguht pgwbwlnG
1 (Dnlhnlumpjmﬁﬁhp {LUU 37. «Nuhntuin Gy, 1 ZmiGywph, 2022p. Unweplpuwig
_ YwydwGuilw G wwipunwnpnipim GGhp L
1 WutjdwGurwa wlnpyGen - UGpupbGywen
Yuwydwlugpbny - MwyiwGwgph Gunwpsws
wndtpp
DUV 1. «dUV-Glipp wnwght whgud 1 {mGwph, 2022p. Unuwgplpiug
npptganidpy, HLUU 9, «bhlwbuwlws
QopohpGlpy, DUV 16. «dwpdwluynpniby,
24UU 41. «dnupunnGunbunipmby; HLUU
unwlnumnGhph nupbwl pupbpudmiGhp
2018-2020pp.
@nintunipjniGGtp LUV 1-md. «bpGwbomiul 1 4niGywph, 2023p. ZhunplGpuig
hwzt[bmz{mp_,mtﬂﬁbpj; Gbpluwpwgnudy
"lmpmuanpmp_]mﬁﬁhph nwuwlwpgnudp
plpwghlh U ny pGpuighyh
©nhintunip)niG6hp 24U 8-mud. 1 ZmGqwph, 2023p. Unwyplpug
Ruwpduwupwhulpw G hwpundw
Puwiqupuw e lmpimG, inpnfunipimGGbn
bwpunywhwlwG hwyuodwi
glwhunnmdGbpmd b ufuwyGlpy
Quizquuwhwlwb hw)unsw
glwhunnnuiGbph ywhiwGnud
®ninfunipjaiGGp <AUU 12-nud., 1 &mGywph, 2023p. Cougphpuig
«Cwhmpuwhwplbny UnwGdhG gnpowpphg
Flunn wywnhyGhph L wwpwwynpnipniGitph
htiwn Juwwwd binwdgjwoe hwpyhn
DUV 17. "Unuhndwepaipywl 1 &niGywph, 2023p. Unwgplpug
wwdwlwgnbp"”

ZhdGunpwih njujwpmpimbp sh juwlGuunbund, np wju  hmhnjump)niGGeph
YphpwnowdG  twywl  wqpigmpmG  YmGhGw  {hdGwnpuwidh  $hGwGuwlwG
hwpyuympyniGGtph ypw:

3 Zuwpjuwywhwywl hwpjuedwl punupwjuGnpymb
3.1 Upwwndoyp

Upunwpdmypny gnpowppllpn

ShGwbuwlywb hwydbnynpymGiip  wwwnpwunbihu  {piGunpush hunfuip
gqnpownGulw@ wpdmjphg wwppkp wy wpdnypny hpwlwbwgywd qnpdwnppGhpp
gpuGgynud &G gqnpowpph  opjw  ppuipjudp  Qwjwunwbh  Qwlpwwbnopyw
YhGupnGwlwb puGyh (X4 UL) Ynnihg hpwwwpwlwd thnfuwpdtpny: SnipwpwGyymp
hwpytnnt wduwpyh npnipjudp wpnwpdnypny qpudwihG bnpudGhpp whnp t
ytpwhwqupyytG' Yhpwnting  hwajinne wivwpyh npoipyudp 4 U Ynndhg
hpwwwpwywd hnluwpdtpp: PpwljwG wpdtpny huwyywmng L wpuwpdoygpny
uwhiwijwd ny gpudwghG hnpwdGipp Jupuwhwupyymd GG qnpowpph opdw
pnmpjudp qnpény thnpuwpdtpny: 03 npudwhG hagwdGhng, nn.nﬁg uyqplwlwa
wpdtpp  hwpywunymd t wpunwpdnypny, 366 Jtpwhwaquplpdowd: 03 gpwdwihG
hnqwdGhpp, npnGg  ulqpGwlwlG  wpdtpp hwpjumymd t mpmwpdzl_)pnq, éhﬁ
Ytpwhwqwpyynui: Uwnpl Ghpyuywgwd tE 44 UbGunplwywG pwGhh Ynndhg
hpwuwpwywd thnfuwpdtpGlpp.




«frm PGl wGn Puiphgnpdwlu Lhitwnpud

f:]Lﬁmmnulpu[i Inu;\lhun]rummﬁﬁh]l

2021p. ntlpnbiiptiph 31

2020p.

Upd 2021p.
ndnyp (bt "bumw%hﬂ%
31-p
= 542.61 641.
o 4 522.59
J UUL njuip 480.1

mjwd
Upnwndnypny  qnpowpplbphg, haybu Gwl  wpuwpdnypnd ‘“”‘"ﬁh?épﬁmo
npwiwghG  hngwdGhph  bpwhwpwpynuihg  wnwwgwd g’nz—,umulzlm-
wwppbLp)m GGk w66 dwiwGwlwzpgwh zuhnypmd Gwd § '

32 <hdGwywG shengGhp

—a — —

UhqrGuljuG wpdtpny hwyjwnynn hpGuwlwa dhenglbp

yqpowywG wpdtpm

<hiGulywa ngltpp’ uwppwynpnudGhpp, hwpwnynd GO U
YuG dhengGlpp’ uwppwinpnidGlpp wnitpp: Uyqplulywa

hwGwd Ynunwyywd Swpwonipymbp b wpdtqpynishg Ynpniu
wpdtpp Ghpwnnd t dtnpptpiwG qhtp, GiplpdwG wnppbpp, hupybng, nanlp ‘i“P““l“ﬁ‘
$66 YbpunupdwG L mnqwyhnpkG Jbpwgplnn  dwjuunwiGtp:  BPP hhiGwlw
ShengGtnh Shwynpp punywgud t wwpptn oquwlwp Swowynipjwl dudytn nibgmn
lunznn pwnyugnighyGtphg, npwtp hwyqwnynd GG npybu hhuGwywG shengh wnw(shG
dhwynpGtp:

L3

Wy

a
] 3 | 3

2hiGwYywG thengh owmwpdwl Yud gnipugpdwl htnlwGpny wnwowgwd ognunp Jud

YGwup npnpymd b Jw6wnphg hwunyph L wywhyh hwtyznwshG wpdph
nwppbpmpywdp b Swhwyynid £ zwhnypmy fuid YGwund:

I

Uwpjwdmp)niGp Swlwpjnud b yuhniyph Jud YGwuh bowjy $hGwGuwljwb wprym GpGhph
Swuhl hwzytnnpniont’ Yhpwnting qdwjhl dtpnnp bhiGwywb Shengh oguwujwp
wnuympjwb gGwhunnyud duniljtinh pipwgpnid:

i f i
.4 d

y
_u

Uwyqwompjwl hwyjwnyp ujuynd & w)G wwhhg, bpp wiwmhyp nunGmud £ duwngth® hbp
GuwwwyujhG  Gwulwympjwip oquuugnpdlint  hwdwn: <huGwlyw@ vhongltnh
gGwhunnywd ogmwljwp dwnwjympjul dudytnibpp Gipjuwjugywd L6 unnpl.

|

' -y
] i 1 i

Chlpkp 20 wwwuph
Zwiwlwpgyu)hG nbuGhyw, gnuubl julwjhG
quup LwjL 1-8 nwph

33 N; Gyorpwiljwl wiwnhyGbp

Ny Gympwywl wywhyGtpp, opnbp dtop L6 pupyl) {piGwnpwidh Yondhg L mGhLG
ogqunulwp dwnwjnipjwl npnwhh dwdljtin, Gipiuywgiwd GG uyqpGuliwl wpdtpny
hwGwd Ynunwlywd winpmhqughwl L wpdtqpynuihg YnpmuwmGhpp:

Udnpuhqughwl Swiwpmd b hudwywphwy dhGwGuwlywl wpnymGpGhph SwuhG

hwpytnympjoiGnud’ Yhpwnbing qduyhG tpnnp ny Gnipwlwl wynhdh oquulup
pwnwynipjwl gGwhwunjwd dwiltinh plpuwgpnud:

™
. .|

1

-:
i g

Qwdwlwpgsw)hG opwgntp L wmnnGuignbp 10 wuuph
WLbp Yuyp 10 wuwph

T

oM
MLk T I
o

o

Py
R

J



r
'Jrﬂ

r

7

>

F

| 2R |

r
(o

&

b

F
LJ"

[

B i

wlirpy w..uq nulin >

Dhuwtuwlywg
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2021p. NLlpntiiplp) 1y Vg4 ahn

wphqnpdwlu <mitwnpunt

3.
4 Lwpdulwyws wlpnfujGup

qﬂ,m""&“‘“““ Owhy L wnwy qGuhwunnis &, wpnynp wuyduGwghpp hwnhuwGnd
Lhammbwinn b quindwlunpgoG: UpuhGpt, tpt  ww)dwGugpny hnbGuhphiwgdnn

Wiwnhyh oquiwgnpddwe hpwymGpp npnpwih dwiwGwywhwnwony thnfuwGgymd t
thnhwinmgiwG nhwg:

dGwnpunip npugku windwljw

<hdGwnpwdp Yhpwnma t dhwliwe Snintignid prnp wpdwlwimpymGGsph hwdwp,
Pugunmpjuip  YupSwdwiytn JupdwlwinipymGGiph L thnppwpdtp wyuh JGenp
dwpdwhwimpywé: peGunpudp Gwhwynd t wuwpnwyopnipynG Ywpdwyuinipjwl
YSwpGlpp' YUnbnhuinpulywe wwpinpbp JuwndwyumpjwG qdnd, npuwbugh YSwph
llm[ldm\.[dtupﬁhpn L OgquugnnddwG wim G dlny wlpnhyGh npo prblhg
GtpYujugGmy t wijjw wyinhyh oquugnpdtwG hpwyniGpp:

OquwgnpniwG hpwinilph dLny wipnjGbp

<hdGunpuip  oquugnpdvwG  hpwymGph Alny  wlnhyGbpn  Gwlwous T
Jupdwyuwnipjwl uygpmd (wjuhlp wil wiuwpyny, tpp nwy wynhyp dwwngbih t
oquugnpdtwi hwiwp): OquugnpoiwG hpwymGph dlmy wynhyGtpp suwipymd &0
uygpGwyw6 wpdtpnd hwGwd Ynunwlywd dwjwompmbp L wpdtqpynidhg
YnpnwnGhpp, L §zqpuymd &G Ypbphwnnpwywl wwpnpbp Jwpdwyuwympiwl gomy
wuwpunwynpnipjwG Jwpwsuhnuwhg: OguugnpddwG hpwymlph dlny wywnhyGuph
uyqpGwywG  wpdkpp  Ghpwnmd bt wwpuwynpoipymGibpmd  Gwluwd

tnbwnpwywl wwpnpbn Juwpdwlwynipjwi qdnl wpdtpp, wnwgwgnn uyqpawlwb
mnquih  dwhumdGhpp L JwpdwySwpGhpp, npnGp  Yuwwwpybp b6 GhGil
Jupdwliwmpmbp  ufubm  wduwphip  Yuwd  wn  wduwpyhG Juunwpwd
Juwpdwy6wpGhpp, hwGwd JupswywnpyuG qon] uwnwgywd guliugqud
wpunGmpjmGatp Yud qlingbp:

Uj6  nbwpnud, bpp  qupdwjuwiwd  wimhyh ubthwljwlmpywl  hpwymbpp
Jupdwywmpjul wwjdwGwqph wywpuwhG Ytpgnul, wlglmd £t {hiGunpudhG Jud
uyqpiwywl wpdtpp wpnwgninud b ugjug Jupédwjupud wynhdh qGiwG owghnG,
www Wy uidonip)nilp hwpwpyynd t wijnmmih qGuwhwnywd oquujup Jqwnwynipjwul
dwiytnny: OguugnpoiwG  hpwymGph dlny wlyunpyGbpp GmjGybu whunp t
wpdtqpyiwb unnigiwd (ptup) tilpwnyyhka:

wnpwljwi upupnpbn Jupdwywiopjwi gon

Lwpdwluwimpjuwa ujuiwG wwhpG, <SpiGuwnpwip  YpbghnnpubwG  wwmnpbp
Jwpdwywmpwl qony sunhnid b jwpdwlwinipjul dwdwlGwijwhunnywoh pGpwgpnid
yuunupwo ywd junwpybihp yupdwySwnpitph hpwywG wpdtpny: YwpdwyswpGhpp
Ghpwnmd &G hwunmwwnmG  $hpuwd  YSwplbpp  (Ghpwnju]  hwunmwnmG
J6wpmuiGkpp), hwlwd Yupdwywmp)ul htn Yuwupwd gulyugud umwgytihp
TupwfuniunuiGhp, Jupdwywympjwl hninjuma qdmpnlﬂﬁh!), npnlp Ywhwd LG
hGntpuhg Yud npnyphg, L npnGp ulqplwubu swidt] 66 Yhpwebing dbyGwpyh
wisuwpyh gnponn hnbpup Ywd npoypn b gnudwpGpg, npnlp, hoywbu uwwognd t
yu6wpgtG  Jwpdwyunh  yanipg dGwgnpuyhG  wpdtph  tpuwluhph  Ghppn:
Jwpdwyuwinipjwl yswpltpp Gipunnid L6 Gwl q0dwG owghnGh hpwenpddwG ghGp,
kpt  Jwpdwlwip Jubjwdwnnphl hwinqué t, np  Yhpwgnpoh wyn owghnGp,
Jupdwlunpjoln nunuplgltnt htin Quywd wnmqulpliph JGwpnuiGhpp, bph
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lllu[ldml{ullmpjulﬁ dl.ul“th'lfl wpunwgnmd  k LlUl['Idl.ul-llu[h‘ llulnéuﬂllul_mPJmGD
Nwnuplgbjn owghnGh hpwgnpdmuip:

OnhntumG Jwpdwy6wnGlpp, nanlp  Yuwpwd G npub hGntpuhg Y
WnnynuwnnnypGphg (Ghpwnnu G, ophGwy YGwpnuiGhp’ Ywuwd ““l“mm‘"""lmﬁ‘
90bph hGntpuhg, YSwpnuGbp' Yuugwd nuntGzwhG nnynuwnpntyphg (hGaubu ophGuy

LIBOR-p), SwGwyjnud b6 dwjuu w6 dwiwGulwypgwhnis, npntd wjn nkupbpp wknh
kG mﬁhghl:

“lwpdwySwnGtiph hpwywG wpdbpp hupquplbighy, $hsGwnpwip Yhpwnnd & pugnighy
tinfuwnnipyuG wnynuwnpnypp  JupdwywimpywG uyqph wduwpydh  npnipjwdp,
npnhtnb Jupdwlunipywi wwplwtugph dbe bpwnpjwy wnynuwnpnypn hGwpwynp
b hbaumpyudp npnpt;:  dwpdwywpmpjwG  ulubinig  htwnn  Yptnhunpulyw
Wupnptpp  qwpdwhwmpywG qony  wybwGnd &6 (wsmd  &G) wnynuGkph
ufBpugnuing wwjdwGunnpywsd, b Gjuqnd &6 JwpdwySwpGlph YSwpmdny: Pwgh
npwihg, YptinhnnpuwG wwpnptp JupéwywnpjuG qdny hnpdwoh hwaytyznw)hG
wpdbpn Ybpwywihynus t, tph wnlw t dLwihnfuntpyntG, timhnunipyniG, thnthnfunipyma
Ywpdwlywimp)wa dwiw Gwwhwnwond, thnthnfunipyniG Juipdun]Gwnnid jud uyjug
wywhih dtinp phiptwG owghnGh qGwhwndwG hmhnfunipynG:

35 Mwzwplhp

MwzwpGbpp hwpwnynd b6 hGpGupdtphg L hpwgdwl gnun wpdtphg GYuquqnt)Gny:
Bpwgiwd qnun wndtipp unynpulwG gnpdmGhnipyuG pGpugpnd Judwneph dlunjnpyon
qhGG ¥ hwGwd hwiwpiwG L Jwdwepp Yuwqiwybpybpt hwiwp wihpudbyn
owjuunuiGtpp: MwpwnpGtph hGpGwpdtpp hwpyupyymd b oquugnpdtiny woweohl
Ununp’ wowehG tp (LUUL), L Ghipwemd t wupwplbph dkepptpdwG, hGyubu Gub
nnup hptlGg Gepywjhu YhdwyhG L quGybiot Jujp hwuglbn owfuubipnp:

3.6 DhlwbGuulw qopdhpltp

Wy dwlnpwqpmipinilp wbntjunminipymG t wwhu {hdGunpunsh dhGwluwywa
qnpdhpGbph Yipwpbpjwy, Gipwnjuy

e hiGwnpwih ponp phGwGuwlwb gnpdhpGhph Ghplw Jugnuip
o Qwzqwywhwlwl hwzuwniwl punwpwlwing)nip

ShiwGuwywl wiwhyltpp L PhGwluwhws ywpnunnpmpmGipp Gwlwnus GG
<hiGwnpuwiih phGwluwywl yhbwyh SwuhG hwyytunympimGng, bpp <hdGunpunip
nupGn b dhlwGuwlul gnpdhplbph wwjdwiwgpu)hG Ynnu:

Shiwluwywl wywnhyGtpp L PhGwluwlwb WwpnunnpnipymGakpp suthymd L6
hpwlywl wpdtpny: Qnpowpph htwn  Yuwy o Owluutipp, npnGp nunwyhnpht
Yupwgpbjh GG $hiwluwywl whnhyGtph L $hGwluwywi Wwpnwynpmp)nGGhph
dtnpphpiwlp Ywd panwpliwip (pugunnipjuidp hpwyws wpdtpny sunhjan Jwhnyp
jud  JGwumd GGplujwgynn  phGwbGuwywa wywnhyGiph L PhGwbuwywe
wwpunwyopmpjniGeph) GwhuGwywl Gwiwyiul dwdwGuy huwiwywnwuwGwpwp
gnidwmjnd  juwd  wwlwubgymid L6 HhGwGuwlywi wlhwhyGtph L PhGwGuwywé
wwpunwynpnipjniGGuph ppujwG wpdtphg: bpwywG wndtipny yunhuny 2uhnyyp Juud
owumd - Obphuwjwginn - PhlwluwywG  whnpgGbph W PhGwGuwlwE
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:lm nm;u:gl’lmmp]nlﬁﬁhph dtnppbipdwiGp mnnuyhnpté  Ybpwgphih qnpdwpph  htwn
u tuubipp wGdhgwuytiu GuGwyynud b6 zwhnyyp Yud YGwund:

Dhwbuwyu wiunffGbpp nuuwiuwpgnup
*  DhGwGuwlywt wynhyehp winpinhqugywd wpdkpny swiidnn
*  DhGwluwyws wywnphyGep ppwiwG wpdbpny pwihynn wjy hwdwywpguy
PhiwGuwywG wpnyniGpGhpnid Ghpyujwgyng (PUAULDU)

*  DhGwGuwyw6 wywnhyGhp ppulywl wpdtpm| swhynn zwhnyp Yud JGuunmd
Ghpywjwgynn (hUCW)

DhbuwGuwlwt wwpnwdnpmp/mGabpp puuwlpwupgnidp
*  dhGwluwywl ywpnwynpmpynGtp winpunhqugyud wpdtpmy ywithynn

*  Dbhlwluwwl ywpnuynpmpjniGGtp hpwlwl wpdtpny jwihynn wji
hwiwupwphwly $hGwGuwywb wpnnGpibpnd Gipyuwjugynn (hUULDU)

dhGwGumlwmb wlwnhyGbp winpinhqugywd wpdbipm] swithynn

MwpwnpwjhG qnpdhplhpp, npnlp hwiwwwnwupuwlmd &G hbnljwg wwjdwGGEphG,
ulqpGwlut GwGwynuihg htinn junhymyd &6 winpunhqugywd wpdtpny, w)G ntupnoiy,
tpp.

e  PhGwluwlywl wymhyp wwhymd t phqGbu dnnbnud, nph Gywwwyl b wubby
Phiwluwlub wlnhyGhpp wwjiwlwgpujhl nnuidwlywi hnuptp
hwjwpwqgphnt hudwp, L
$hGwhuwlywi wywnhlh wwdwwgpuyhG wwjdwGipp hwwnny optphG
wybjuglind &G gpuwiwywG hnuptpp, npnGp wwpquubu dujp gmiwpph b
nnynuwgmiwnGtph JGwpnidGhpG Ga:

ShGwluwlwl  wynhGip  hpwhwl wpdbpny sunhinn  wyp  bhwiwuwphwy

$hiwluwlw wnrymGpGipmy GEpljwjwgynn (UL HU)

$hiwGuwlwl wlwnhyp wwhynid t phqGtu dnpbnd, nph Guwunwyl t
wuwjwhnybp wwjdwblwqpuhl npudwywG ShengGph hnuptp L wwhynid LG
Jwswnph Gyunnwyny, L

phiwGuwlywl wywmhyp wwjdwlwgpuyhl wwjdwiGipp hwuoml opkphG
wybpugln b6 npwiwywG hnuptpp, npnGp wwpquugbu dwjp qoudwph L
mnllnumqmdtupﬁhpp JSwpmuiGhnpl bG:

hGwuwlwi wlwmnpGp  ppwlywl wpdbpn] yunining whnyp  Yund  JGuund

Ghplww hu9c
Uliwgwd pninp PhwGuwyuwa wlwhyGbpp, npnlp $66 Gipwoynud JtpnG2jwiGtph by,
pGpGuwhpyuwl swinud 66 hpwlwl wpdbpny 2whnyp Yl YGwuh Shengny (hUITHW):

HhliwGuwlwi wwpunwynpnipniGGEp winpunhquigwd wpdtpny ywithyng

£ninp $phiwGuwywh wwpununnpnip)niGGLAp, uljqpliwlwl Gwlwynuihg htwn, yuhymd
b6 wunpuhqugyud wpdbpny’ oquugnpdtiny wpyniGuytin nnljnuwnpnyph dhpnnp
ywd pU2CU dbpnnp: UjGniwdtGu)Ghy, $hwGumluG wwpnwynpoiypymGGhpp, npnGp
wowewbnus &G, tpp $hiwbuwyuG winhyh thnfuwGgnuip sh hwdwwwwnwuhiw g
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Wywgwg
llh:lmnl[m:iuzdrﬁn( gujd bnp 2upmlwwywl  Gipgpunuwénipyul dninbgmd  t
YU B Guigptipg DuGunpugh ynggpg, pinuplywd  phGwluwywd  bpwptuhph

S g unnple Gzgwd  hwpyuuwhwiwG  hwywndwl
Dmrlmplul]mﬁmpjmﬁﬁbmlﬁ hwdwwwinwupuug®

nGGhp (bUQ¢ GEpwwgyn

l:HUJIllﬂlul{llrlnlpjntﬁﬁbng nuuwlyupgymd &6 npybu  hUCY
PR bhGwGuwywg Wwpnwynpnipymbp  hwGnhuwGnd b (w)
AbnGwnlunpnulyy,g ooy
onuGh b dwlwlwl
hunnnignug ® qnp Mpjwl dhugnpwl Shy dtnp p nnnh ujuwyj ]

; Wuhdnug ¢ Lujwd t
PUTL-h huntup:; i b wnlanpuyhG Guunwyng ywd (@) w)G Gwhunntug

DhlwGuwlywg ww
NnuwynpnipymG wuwlhwpgynud t npubu walanpughG Gujuwnwlymy]
T —— n Yungy ny

* lleﬁ PWgWnWb dbinp t PpYbL dnin wywquinud Ypwyjwéwnph Guunnwlny,
wy

uyqpGwywG SwlwyiuG dwiwGwy w6 hwiphuwlmd t hnGnh$hyugyny
PhGwbuwlwa 4nnOhpGLiph sh dwu, npp ¢hiGwnpwiip ShwuhG E Junwyjwpmd L
mbh YupGwduniytin 2whnyp unwGwnt thwuwn:

WG wowGgyuy gnpopp t, Pugunnipjuip wjG wowlgjwy qnpdhpltph, npnlp
hwlnhuwGnid kG Phlwluwywa tpw;upph Wujdwlwgptn Yud Guwhiwud
wnnym Gwytn htigwynpiwa qnnohpGhphg:

BhbwluwlwG winnhGeph wupudwluwsntdp

<hdGurpunip wywlwlwmi L dhGwbuwljwb wlynhyp ShwjG bpp wlinhihg
gnuiwywl hnuptiph yuwjdwlumqpui)hG hpwymGpGlpp uwwnymd LG Yuwd tpp wyl
thnhuwlgnid b phlwGuwlwb wlwnhyp L kwlwnpki wywnhyh ubthwywGmpjw pojnp
nhuitinG nt hwwnygGhpp dbYy wy YwqiwlbpympuG: bpt  hiGwnpuip ny
thnfuwGgmd k, L ng b wuwhwwGmd ubithwljwGnipjwG htin Juiuyjwe twljwlnpkG poinp
nhuljtpG m hunnnygGlpp L pwpnGwyn t Ytpwhuyty thofuwGgywd wiwnhyp, wuw
{hdGwnpudp Swlwnud £ hp hbnwppppnip)mlp wynpygh hwnbuy b w)G qnuswnpGhph
htuw juwuywd wwpunwynpmp)mGp, npt w) Yunnn t JSwpky: Gph <]niﬁmz1mu|j|_1 Ynowd
b \hnfuwilgiwd winhih ubhwlwGnpjwe htn Yuuwd ponp bulwG chuybpg L
hwnnyygGhpp, wyw <piGunpuip wpmGuyng b Swlughy $hOwGuwipuG wlwnhyp,
hGywybu Gul Gwlwynud E unwgyud ognunGliph gpujwnpws thnfuwnnpmGGbnp:

Winpuinhquiguwd wpdtpny swihynn dhlwGuwlwb wywhyh wwubwlGwyiwi dundwGuiy
wynphyp dGwgnpyujhG  wpdtph L hwnnigywe lllwd hwuinmgynn quuiwph

tpnipymGp GwGwyymd b whnyp Juwd ywumd: b hwytymy, WwmnpwjhG
wmwpp Imdi Ghpnpowd, nuuwywpgywd npujtiu «bpulwG wpdtpny swthyon 2whnyp
qupohiph UG9 g ﬁlll:uilmju;gllm[» (bUCY), wywiwlwyiwl dwdwbuy GbpnpmudGuph
Ywd YGwunt ) [I; whnwnnud Gufuyhbnu hwzquplwd YnunwhwihG ognun Yung
ytpuwgGwhwun mm;fupqqm d b pwhnyp Ywd JGuwumd: &Y hwywewyp, pudGujhd
YGuwup llbpuxr}l:;; dwl wywiwiuyui dwiwliwy, npp uyqpGuliwi Gwlwyiws
qnpohph dkg P Wmﬁn pGwpty b BUQCW dpnnp GhpnowiGhph JbpwqGuhunndws
dwdwbGwy <p ﬁmmlillﬁm d  hwpqupyuwd YnunwfuihG oqmuwn  Ywd  YGwup b
u;l;uhmulnnlll:lum:ll[l;‘:lj awhinp Yt YGwunud, wy whnuhofudnud tynunwgwe 2whni)p
yhpwnuuw

Yuwd yGwu:
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Dhlwbuw
wa WwpunwynpopimGebph wuywdwGwnida

<hdGw

<E°ﬁwnnnn$§g gl‘ﬁitzmﬁmzm t PhGwluwlwG wupnwdapnpyoip ShuG & Shut BOR

tYwd  uyunys “‘-:l-lm(i qnpdhph wwnwnwynpntpyntGGiphg wquunybl L, zbnwﬂllllhal

$hiwGuwlywG ml wudwGwgpuhl  uwpnwynpnipjntOe: UW““SU‘G“‘P{”&

thnfuhwin WwpuwynpnipjwG dGwgnpruyhG wpdtiph b thnfuhwwnnigwd Yy
mgynn gnudwph Shel mwpplipnipyniGp GwGwpfnud b zwhnyp Yy YGwund:

E‘L‘iu;h“lfs“}llmﬁn wnlw Juplwwnnth htn gk wwpnpwih6 gnpdhpo thnfuw Guiynud €
J W' qquhnpbG wwppbp wuwylwGGkpng, wuw wjuuwhub thnfuw Guynuio
nhinwplyoud € onpuytu uygpGwywG hiwbuuljwl wwpunwynapatpjwl gupnud L 00p
Phwbuwlub wwpnwynpripjwl GwGwynd: Loyd  Yopu, huGunpwip woli
wuwpnuopnpjwl Ywd npu dh dwup  bwywd wwydwGGEph ypntinfuntp)nL0p
nhuwpynud £ npybu uyqpluyw $hiwbuwywl uuupqunpmpju-lﬁ wpmd L Onp
wwpnwynpmpywl Gwlwynud: Bipwnpymd t, np ww)swibRp twlwl wwppbn &6
hwdwminu, tpb Gnp ww)swGGhpm] ppuwdwlywé hnuptph Ghpyw qhinwd wpdtpn,
Ghpwnywy prynp Y6wplw?d YGwpnuiGtah b uygplulwG wpnyowbn winynuwnpntpnd
qtnwd L unwgyud JSwpnuiGhph wnwpptpnip)olle, wnGjuql 10 wnnynund
wwppbpynud b uygqplwlwG  phGwbuwlywd wupunwynpnipjwi §Gugnpnuh0
nnwdwlwl hnupbph Ghpyw qinywd wndbphg: BpL \pmpnjunipjniGp twlul 2t Oh0sL
thnthnfumpymGp wuwpunwynpipjul §Gwgnpruhl wpdbph L thntpnjuntpynihg htwnn
ppwiwlwG hnuptph Gtpyw wpdtph Ghel, wuju \nuppbpatpyoiGp whwp b Gwlwadd
pwhnyp Yy yGuund wy] GywdnunGph Ywd yGwultph htwn dblntn, npuiby

thnthnfump)niGhg 2whnyp Yuwd yGuwu:

DhlGwluwluwl qnpohpltpft wpdbgplnid

Muwpwnpw]hl qnpdhpGtpnid GpnprudGph wpdtqnynuihg ynpmuwnGEpp, nnnGp
sunpymu GG winpnhqugqud wpobpny Yud hUQUZU-nY, ApiGunpuip Gwlwynd £
hbunlyw) ntuptpnid’ uywuEhp JupluyhG ynpowwnGlnh, fpbﬁuxﬁuuﬂ.;wﬁ
Qmpdmllmlmpjmﬁ r}hphumpulllulﬁ wwpuwpbnh, wnlanpuijhG nhphumpmumﬁ wwnnptph
L u;ux_]dmﬁulqpmjhﬁ wywnpyGbph qdmy, hGpustu Guwl PhiwGuwywl tpwzhuhph
mmjdmﬁmqphpb dwuny: «%phmnpwluuﬁ wjwpwnptph uwuuynn YynpnuuwmGeph»
(aMuy) qnuiwplbpp, uljuwd hwdwuunwufuwl PhawGuulyul Qflpbl’lph uljgpGuyub
gwlwnihg, Jmpulpmﬁump hwpytnnt wiuwpyhb pupiwgynid b6 uplwhG nhulnid

lpmbn]ump_]mﬁﬁhpﬁ wpunwugn kot hwwp:

Shpn GwGwynd T AMUY-p wokinpuihG phppnnpuyul wwnunptph,

G wd
ﬂli \;‘:Jqélmq[?wjl‘ G winpuGbph L $hGwGuwlwa Jupéwlwimp)jniihg ntphwnnpuywd
et Wy phuuuiul wyanlitehy s JwpluhG
wwpnptp hnwunp  hwpdupydwd hwdwp

Guhwwunyntd hG ogquugnpotiny ww
@ hhdﬁ"lhlnq ZhdGunpuip wwundwlwl

O hmﬁu.tu;ulmmuluwﬁ Jwwnphgw

liZlmll;lllumhﬁ yopnwuwh thopdh dov, 6paqnunfwd wwpawwwGGsph hwdwp buwnty

quanﬁjﬁh[mq, gﬁnhwﬁmp wnGnbuwywb mwjdmﬁﬁhpnq L pGpwghy, hGywtu Gl

:Itrznn:mm wiuwplh  ww)wGtphG ywGluwntulny  monopywa qGwhwwniwdp,

Ghpwnjwy PP yppwnth t ppuwih wpdtp duniw Gulh Bh9:

unpmumﬁbpg q

wywd qnpappﬁhph hwdwp, &hdGunpudp Swluwynui t +MUU-G,

n Gw(u
Uyt PR BDER G GuwGuwynudhg b dkn dupyuhG nhulh gk we:

tpp wtinh niGhghy uy
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o GG, bpb hGuGutyus qudhph dupluhG ahulie guih 2 pupépwsbL
[Inqp wywG SwGwynuihg h qup, wuyw <piGwnpudp wyn phGwGuwlwb qnpohphg
pntunh wwhnung pudined t 12 wiuguw HMUY-h hwswpdtp gniswpnd;

q‘"‘;"‘*‘ﬁ RnbGhg GbnYwjugGmd t uuwuyny qupluwihG YnpnwnGlp ShGwluwluG
AnPOhph wiipnng Yywap) phpwgpnd hGwpuninp npnpnh wpryntGpnid:

U hwhunwyp, 12 wisgw MUY ppkhg Guplujuglnd t Wwlph ppwgpnud
FMUYUL wyG Gwup, npp uywuynid b onp YwowgwGw HhGwGuwywG gnpdhph
hGwpwynp ntdnpnhg hwytiwint wiuwpyhg htinn 12 wiujw pGpwgpnuy:

DhiwGuwyws wipnpyh L $PhlwGuwywb wwpnwynpnipjwd jnipwpwGynip nuuh
hwdwn Yhpuwngwo hwywuwhwwi hwyjwndwG punupwywbnipyniGp b pntGYwd
UtpnnGhph dwhpudwuttpg, hGsybu Gwl bywsnh L Swjuutiph Gwlwstws
duhwGhz Gbp ot hpiptipp Glplywjwgywd b6 dwGnpuqpnipynG 19.1-nul:

3.7 MuwhnwwnGlp

Nwhmuwnp Gwlwgmd t phGwGuwlws JhGwyh SwuhG hwzytngnipyniGo, Lpp
<hdGwnpwip m6h hpuwlwl Ywd YunmgnquiwG wwpnwlwlnpoiG' npwbu
wgyuy ntwpbph wpyniGp, L bph hwwGwlwb b, np WwpnwywinpjmGp Swpbnt
Gyuwwnwyn] YuywhwGeyh wGnbuwywé ognunGiph wpuwhnup: Bph  gpu
wqntgnmpiniGp qquyh b, www wwhmuwnp npnpymd b owwywqu  ppudwlub
wpuwhnuptiph qtnydwl shengmy] oquugnpdtiny ¢hG;l hwplnidp winynuwnpnypp, npi
wpnwgnind B ogpudh dwdwGwlyw)h@ wpdbph  Jupwpbpywy zmywsh  plpwghl
qOwhwwnmiGtpp L, Yhpwnebhmpjwl pbypouwd, wwpuouwopnpjwlp  Ybpwgqpynn
Jmpuwhwnniy nhuybpp:

38 Uwmwguwé 2GnphGhp

Mtunwlwl 206nphp sh SwGwgdnud, pwGh pte 4w hhiGuwynpjwd bpwzluhp, op
ZhudGunpuip Yuinwpbim £ npwG Yhg popnp wuydwdGhpp, L np 26nphp unnwgybgm k:

MtnwlwG 76nphGhpp, npnGg hhdGwlwl wwydwlp {hdGwnpwidh Ynndhg ny pGpughy
wlwnpyGtp qbb, Yurengbip Ywd wy Yepy dtopphptiG t, dhGwGuwlws Jhdwyh
dwuhG hwpybnympmbnd  Swlwynd &G npybu  htnwdéqud  Gjwinun L
uhuwntdwwnhlnphl thnjuw@gymyd 6 hwiwwwphwly $hGwlGuwljwl wpnoiGpGhph
SwuhG  hwtnympymd’ hudwyuwnwujuwG  wijpnhyh  oquuljup  dwowympjwG
dwdlytitnh plpwgpnui:

Ujr whnwlywh 2GnphGipp Swlwypnud &G uhunbtdwwhy hhdmlpn] BYwdmun w)
dwiwGwlwpppwlnud, nph pGpwgpnud npubp thnjuhwinmgmy 6 hwiwwywnwuhowG
dwjuuntiGbpg, npnlg hwdwp npwap uunwgyby bG: MnwywG 2Gnphp, npp hwnugynud
L <piGunpwih hwwungnud wbl Ypwd dwiuutiph Ywd JGwuGbph, Yud npybu Junwy
$hGwbuwywul oglmpymG’ wnw(g htnwqw hwiwwywinwufuwl dwhuniGp Ypbio,
Gwlwymd t npubu biwdmwun w)G hwpdtnm dwiwlwywypewlnud, bpp queimd t

unwgdwl Gipwlju:
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Mol LG g
Wpymiditp

thmpmhmpl{

CGpwghy 2whmpwhuipyp nwndw hudwp hwpgen Jwhnuphg {6wpdiihg huplG b
hwatinm wiuwpyhG qQnponn Yuy nuwn tnipjwG qnponn hwplwyhG npnypwswthtpny
hwjyh wnGtijmy Gwlunpn nunhGhph hwdwp USwpytihp hwpltph 67qpunnuiGhpp:
{bnwdquud  hwpy
hwyblrnwhG wpd

JhG puquiGtiph dhel dwiwGwywynp wwpplpnipyntGhphg:
Lbwnwdqud hwpyw)ht

Ywpnwynpnipni GGy GwGwggnd b6 poinp  hwnlynn
dunim(iuxlpm{np wmwppbpnip JGGph hunfwp:

LLnwdquy hwpyw;hG wynhyGtpp whnp t GwlwyytG popop - (Yuqbgynn
dmmuﬁml.lmqnp nwppbpmp mGGiph hwdw

N wjl ywihny, nppwing np hwywGwlywa t
Pwpluan Juhmyph wnwgmd, nph nhiwg Yuwpnn bt oquuwgnpdyty Gwqtgynn
SwiwGwyuninp nwpplipnipniGp:  Uyuughuh htnwaquo hwpywihG wipnhyGbpG m
WwpununpmpymGatpp kG Gwlwgpnd, btph  dwiwGwlunnp  wwppbpmpmGa
wnwgulind t - gl uyqpGwyul - SwGwnushg ywd wy  wynhlGeph
WWRpnunpmp)mGGtph - uyqphwyw Guluyndhg  wjGwhuh qnpdwppms, npp
qnpowpph wwhhG h wgnmui ny hwyuwuwhwlywa 2whnyyph, ny " hwpyyon ywhmjph

Ypw (pugh dtnGwpyunhpuyw qnpdniGtmpjwG dhwnpmdGbphg):

Lbnwdqiuy hwpwjhG  wiwnhyGhpp hwpbyynwihG  wpdtpp Ybpuwlujjmd t
JuipupwGyymp hwytinn dwiwlwyuppwbh Yupgnud L Guqbgymd t wyl yunhmy,
npny wjilu huw Gulwi sk, np {hdGunpudp YunwGuw Pwywpwn hwplyon whmp,

npp poyjl Yunw htnwdéque hwpwjhG winhyhg oqnunG wipnnonipjudp Yuid Jwuwdp
hpugGty:

{twnwéquid hwpljwihG wlnh]GtpG ot wwpnw
w)G numpGph oquiwgnpdvwdp, npnfig Yhpuntwa dhy 1hGhG wyGywpms t wljinhyh
hpugiwl Yurd ywpnwynpnipyjw6 dwpdwl dwiwbwy hhip plnm Gy hwpybph w6
nmnypltpp (L hwpyuwjhd hwpwpbpmpjniGGp Jupguynpnn (npdwinhy hpwyuwywG
wlwntpp), npnlp mdh hg b6 btk Ywd . tmpjwG moh dhy uG tinby hwyytnn
dundwlwywypowbh  Yhpgmd:  Lunwdqyud hwnlw;jha WwpnuinpmpymGGiph L
htwnwdqyud  hwpywihG@  wywhyGbph  swihndG wpmugnod - b hwpyughG
htunlwGpGhpp, npnGp bplwl b6 quim Yuwhiqwd wye tnuwlhg, npny {huGunpuidp
hwzytnnt wiuwpdh npnpjwip whGuwinu t hnfhunnnigl) Yus dwnty hp wynhyGtph
Ywd yywpunuynpnipym GGtph hwpybynwha wndtipGhpp:

Unpp)miGGhpp swgnud LG hwpytph

dtnwégywd hwpluhG winhyGhpG ot wwmowyn
Jw hpwywpwinpil  wipugpjud hpwymap®
wiwnhyGtpp pGpwghy hwpuhG  wwpnwynpopmGGph nhiwg, L btpp npwp
Utpwpbpmyd &G whmpwhwnyhG, npp quiGdynud £ GnuyG hwplwjhG dwpiGh Ynnihg, L

{hdGwnpuwiip  dwwnhp t quun hhidniGpny  dwpl) nlpwghy  hwplyw)hG
WwnnwynpmpnGGtpt m wlywnhyGhpp;

Mp)nGGkpp hwyywlgynud kG, bpp
hwwGgtym nGpwghy  hwpyw)hG

3.10 2noun wijnhyGbp
<hdGwnpuidp mibh pnnw
UwuhG &< ophlpp' hng
wyGYwihpGhp:

pYYnn yuwhwuwgh qopdhpGlip, L hwiwdw)G {pdGunpwiGph
wpwpdniGbpp 366 Ywpny nGhGwy Gpw 2whnyphg pwudwG
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«rnebb Gt Pupbignpmulput <hdi
J¢]|luu[iuu|{:::|l(i hu:t:ﬂl:ull::{:l‘:;:::lulllllll"nhﬁdu finwd
2021p. ntljintaiptiph 31
4 BlYwinun 7GnphGlphg 5
2 !
{wquip npwd 2021p.
31-hG 31-hG
wiwpunywd wwpngwd
wwp unh
GYwinunG 212,310 341,274
" winunGbphG epwptpnn pGnphGhp 6’077 6.504
unhyGlph b s .
YwhyGph Yybpwpbpng pGnphGhp = 347.778
5 Opwqntiph hpwluwGwgiwb dwhaubp
2020p.
{wqu wid 2021p.
e nblnbdpbph nuywnbiptph
o
wywmnywd wywpunyw
wwph wiwph
CAmwahp L hwiwGp AU 41,600 61,654
PmdLGYwE Puptiqnpowlw hhiGwnpws Upgwhu 47,618 )
Puwipu Utnhw Upwynipw)h6 {hsGunpud 2,595 i
h-dh-t6 jpunyuiwl hhGunpud 2,129
36.384 55,072
Quiwig wpwlgiwl YaGunpnl )
Qwjywlwi Gwhuwghd ghnwlppuljwl {4 1,183 -
dwlpwprymGuptpmpjwl OpbGunnnipjwb
PuwpbihnfuntdGbph UbGnpnG 44 28,994 ‘;;-;gg
Uw)pnpbup.Ejkd AGwywhuywlwlwl 14,680 .
NLUpShGhw PwpbqnpdwlwG hhiGunpud 14,760 -
Uhyhihpwu 2,521 3,346
Upguwjuuptu punjulywt
qnpowlwinp)ntl hwuwpwlwlwi 1.000
Yuquwlbpunipoip ) 73' i
Pwiw GupnponGhph wewygnipjwi {4 = }
Jbunnp kphnwuwpnuljwl U - 250
YuwGwGg L tpbjuwGhph wwzwnuwlimpjul 500
btnwiinfump)niG {4 -
Zwywunwih wnwewghy qupqugiwl 555
bhudGwnpwy -
Chpwlwgnt Stwpwth qupqugiwl 2920
bhuGuinpwd - v
Unpguju<w) Uwdnih windp - 200
Pwynl untndwpwip dwpnyulg 44 - 250
Mwpuwnhqiw Yppwlwi hhdGwnnud - 250
Shahlwywa widwag npjud ognipymd 4,445 20,212
2,612 55,064
u wqphbp 2 .
1o 199,521 328,194
6 Uypuwwnwwpd b hwunigoudGbp wuwnwyhgGhphl
2021p. 2020p.
Qwqup ppwd nbljnbiphph nbywbdpbph
31-pG 31-hG
wywpunywd wjwpnywd
wnwnh wnwph
uzl-uwmluﬁp[] ]_lﬂuj[lﬁl.uﬁ aw[uubp 12,350 8,026
UpfuwnnuihgGbph joquignpoywd wpdwynipnuih a4 338
(ibph wwhniuwnj dwjuu
J6wpGbph 2394 2T

20




e

o

F

"Fh '

mh{;ﬂ?ﬁlﬁﬂ:ﬁ:‘-:lf‘-luphqnpa‘nuqmn <hGwnmug
W U b bngnepym Gat,

2021p, nLluinbdplph 31 e

7 (B HT] Phbwluwywe hnnywdGhp

— . - =

dwqup npwg

2021p. 2020p-
nblwnbdpbph ntywnbipbph
31-hG 31-hG
wywpunywd wywpunyqwd
m wnwph wnwph
puwndnypny wpnwhwjngwd wyinhyGhph L
WuwipwnwynpntpmGGph ybpwqGwhwinnuihg
bYwinunGhp 431 843
Upwnwndnypny wpunwhwpnwd winhyGhph L
syupinwynpnipmGGhph YupwgGwhwinnidhg
dwluubp (2,909) (1,072)
(2478) (229
8 Cwhmpwhwnyh qdny dwiuu
dwquip ppunk 2021p. 2020p.
nhywnbdptnh nbyuntdptph
31-hG 31-p6
wiwmnywd wjwpunyjwd
wniwph wnwph
CGpwghy hwpy = .
{twnwdgwd hupy (8) (61)
() (61)
Unpnyot Gt hwplyw3hG gpoygpuywthh hwidwnpouip Gipluwjwgywud b unnple.
Lduquin nwd 2021p. 2020p.
nhljuinbdphph UnpymGuydtin ntywbipbph
31-pG hwplwjhG 31-hG Upnyni Guybin
wywpujud npnLjpw;wih wywpunud hwpluwhG
wwph (%) wwph _npoypuwiywih (%)
Cuwhm jp/(Guu) ShGsl
hwplynuip (hwdwdw)l
HUV) @) (81
Cuwhmpubhwpl 18%
ypwpwiny (2020p.°
5% (3.841) 18 (1,419) 18
(Qhwnlyynn €
Byuninun )/ Gjwqbgynn
Jwiuubp, gnun 3,833 (18) 1,358 an
Cwhnipwhwpyh qdny
dwuw/(thnfuhwnntgnil) (&) : (1)) 1
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P. "Ihlllﬂbliphnh 31
’ ShU0WYwG dhgnggy
T — Utipbtar-
mgbbnhn [ bp L
nLpynLh- uwppunn- Stunbuwljuwb
Ulqpbulwi wpdtp Snnuidugt t pouilbip qnyp U wy) ConwdtGp
2020p. hniGjwph 1-p
nAnLp Wil
uqt.lula?nu:ﬁp ————— 3800 g2840 1,537 7,805 95,983
2020p. nbybdpph 31p . ——— - 324 . 324
—— —— 3,800 82,840 1,861 7,805 96,307
s g - (1 102) (5,566) (6,668)
2021p. nbljnbidptiph 31-p . , :
ARDipJuip 3,800 82,840 2,962 2,239 89,639
Gnunwipfwo dwpwompm G
L wpdbgnlnud
2020p. hmiGYwph 1-h
3 “I"';"J‘“'I” = . (59,181) (1,257) (6,502) (66,939)
wzybinnt mwpyuw
SwzdwdnipiuG dwhuu . (5,470) (502) @72) (6,244)
2020p. nkljintdpkph 31 -h
—_TnNpjuiip - (64,651) (1,759) (6,774) (73,184)
dwzibnn mwpgw
Suwqwdnpjwi dwfuu - (5,470) (102) (245) (5,817)
Owmwpiwl htnlwGpny
___ntpugpmy = 1,102 5,104 6,206
2021p. nblnbdptpp 31-
e lla B i 70,121 (759) (1,915) (72,795)
0B wip (70,121) ;
SwpdblpnwhG wpdbp
2020p. hmGYwph 1-h
nnntpjunip 3,800 23,660 280 1,304 29,043
2020p. nblpnbisptph 31-h
nampwip 3,800 18,190 102 1,032 23,123
2021p. nhyntsptph 31-h
3 844
l'mnlp_]mﬁp 3,300 12,719 2,203 25 16,8

<hiGwnpudh hhiGwywl dhengGiph yYpw 34w  nplt uwhdwlunhwymydp: 202 Ip.
ntyntiptph 31-h npmpjwip 8,499 hwqup npud uyqpluljwi wpdtpny hhdGwlywG thongGtp
L n; Gnipwywl wipnhyiip mGuG qpn hwzyblhnuhG wpdp (2020p. nbywtisptph 31-h

nnnipjwdp 9,716 huqup npud):

"M

-
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i 1) Gmpwywi winhytup

Ldwiwlwpgyw
JhG dpwgpbip L WLhp Yujp eaqudkin
G b
Viap Gt wig wpnnGwgnbp
2020p. hnGywph 1-p npnLp)wip 1,831 2,600 4,431
2020p. nuywnbdptph 31-h Npnipjwidp 1,831 2,600 4,431
Ljwqhgnud (1,831) 5 =
Ulwynpnp wn 31.12.2021 < 2,600 2,600
—munulpid duwzdwdmpmG b wpdbgpyma
2020p. hnGwph 1-h npmpjwdp (1,831) (547) (2,378)
dw2dlinm wwpdw Swadwdinpwi dwjuw - (260) (260)
2020p. nbywbidpbiph 31-h hpmpjwdp (1,831) (807) (2,638)
duwpdbunm wupgw duw 2 wdnpjwh dwluu = (260) (260)
2021p. bwnbdpph 31-h gpmpjwip (1,831) (1,067) (2,898)
_swblypnwhG wpdtp

2020p. hmGywph 1-h npnipwip . 2,053 2,053
2020p. nynbdptiph 31-h gpnpjudp 5 1,793 1,793
2021p. nlluntiSptph 31-h nuntpjudp - 1,533 1,533

<hdGwnpwih Gnp ybp Yuypp Gwjuwntiugwd t 4hiGunpwish gnponiGtinpywi Gwuhl
nknbiwinynipjwl wwpwdtw hwiwn b niGh Yujph Shengny obiw)G
GhpwwnynipynGatn wnwbwin hGwpwinpnipymG:

11 UnlunpwjhG L wy) nbppuanpulwé wwpuopbp
dwqup npud 2021p. 2020p.
nbjunbdpbph nbywbdpkph
31-h 31-h
npnipjwdp npnipjwdp
Spwd YuGhuwGwplp 575 1,227
Aiphunnpulwl wwpwnpbp BywdnwhG hwplh qdng - 142
Abphunnpuywl wwpunpbp 2whatpwhwpyh gony = 24

Qbphunnpulwi wwpnpbp gnypwhwpbh L hanh hwplhh
qomny . 5
U)) nbphuinpuljwG wwpupbp < 243
575 1,641
12 Npuwdwyw dhengltp L hwiwpdtplhp

Lwqup npud 2021p. 2020p.
ntywnkdpbph nbywbiipkph
31-h 31-h
nnntp)uip ganipjwdp
Yuwluhy hengGlp = 3
PwGlwhG hwyhyGbp 18,920 27,093
18,920 27.096
23
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2021p ||l.u-nhﬂ,11.n|| il P
i3 Lbnwdqud bywdnun
dwqun npwg
np 2021p. 2020p.
nbyunbdpbph ntywnbiptph
31-h 3l-h
10 pipaghy npmpjwdp nenipjwip
{bnwdqywd bwinin
2Gnphibphe wlwnhyGbpha Ybpwpbpng 25,027 24,653
25,027 24,653
Cdpughy
Ltwnwdqiud bywinun tYwd
sl YwinunGbphG Ybpwpbpnn 18,920 24,507
18,920 24,507
43,947 49,160
dwqun npwl 2021p. 2020p.
ntyubdpbph ntywnbdptph
31-h 31-h
nompjwdp npnipjwip
Swiptuyqrh SGwgnpn 49,160 53,171
Swpjuw plpwgpmy unwgywd 229,851 341,560
Swpyw plpwgpmy Swhupnjwd (235,064) (345,571)
Swntijtpeh SGwgnpy 43,947 49,160
14 UnlanpwhG L wy) Ypbnhuopwlwé wwpuphnp
Jwquip noud 2021p. 2020p.
nbnbkdptph nbywbtdptph
3l1p 31-h
Onipjwdp npmpjwdp
UnlunpuwijhG Yptnhnnpulw@ wwpnphp 2,321 11,050
Uptinhinnpuwl wwpunpbp pjnigkh gomy 1,823 64
Upbnhnnpwljwl wwpnptip wyluwwnwhgGsphG
hunnnignuiGph gomy - =
4,144 11,114
15 MwhmuwnGbp
2021p.
bintipt
Lwquip npuwd L g lpE Lluiqtignud
N juidp
Qoquiugnpdwd wpdwympnuijhl ywhniun 569 (365)
569 (365)
2020p.
nujunbdph
{wqup npwd %ﬂg Uybpugnul
NRNLp jwiip
Qogquiwgondjwd wpdwynipnuwhl wwhniuwn 934 338
934 338
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.1>|||nulunulgml:| huullbuulmpjnlunbp
2021p, ||l.l;mht3php|| M

16 s’hmhmqutunuuhﬁhptur]mpdmpjmﬁﬁh[l

2020p. wnwehb Yhuwidjwynud Gn
nwpwdniip  fuhuwn wqntgnip)
whwnnipmGGtph nGwnbunipyniGa
<mﬁpmu{hmmpjmﬁn,
mtgh) ninpn Giph
Pwqiwphy bpypGk
unhuyjwd &G

qnponLGbinip mGp:
Phqltuh bwywa
hGywbu tpynGhph,

P YnpnGwihpniuh (COVID-19) hwdwwpwlh wpwg
nG t mGhgh; wdpnng wpluwphh qptipk  poiop
tph Jpw: Uh wpp GpypGlp, Gopwnjw) dwjwuwnwGh
dtnfwpyt) 46 dhgngwnnidltp, npnlp twlwl wqntgnip)nl kG
GwuGwyhgGlinh qnponiGimpywG Ypw: COVID-19 wwwnGwnny
nnud, Ghpunjw) dwjwunwh dwGpuytinnp)mbng, phqGbuGkpp
tnby  winpnp dwidybinn nunupbgll| Luwd uwhiwbwhwyby
dhpmuh nwpwotuG phd nunywd dhgngwnnuiGtpp, hwiqbgnpby L6
unpwlnuiGtph, hulqlgting wanbuwlws wéh wbdubph Guquiwd,
w)Guytiu b hwdwppuwphwjhG wnbtunipjwl LLU-h YpSundw:

<hiGwnpunip wyu hwiwwpwyp qGwhwinn t nputiu hwyybnne duniwGwywynewihg
hbinn wbnh mGbgnn y6qmagnn hpwnupdnpyniG, aph wqnbgnipwl pwGwlwluG

qOwhwwnnuip  2hiGwnpwidh Ypw qnpdGwlwlnptG hGwpwynp 3t hpwlwbuglby
Pwjwpwp G2qnunnip)wip;

Ltinjuyndu {hiGwnpwih nbjuywpnipyniGp Jbpndond b nGnbuwywd wyw)swGGkph

thnthnfumpywl  hGwpuynp wqgntgnipymbp <hiGwnpwdh $hGwluwlwl Yh6whh L
qopdmGtinpyw Ypw:

17 Uwplinp hupjwywhwlwt qGwhwwnniGhp L nuunnmpmGGtp

GlpwnpmpmGGtnp L nunnnnipgmGGbpp 2upmbwlwpwp qGwhwuynd b6 L hhdGywd
GG wuniwlyw@ thopdh, pGwbu Gub wy gmgwGhyGuph ypw, Ghpwnjw] wujwguw
wylhwnn ppwnwpénpniGibpg, npnGp wfjw) hwlquiwlpGpnu budwpmd &G
plnniGhph:

18 DhGwGuwlwi qopdhpGbp

18.1 dwywuyywhwlwl hwywadwl punwpwlwinipyobitp

Uju dwlGnpwgnmpjniip wtnbjuunympmb t wwihu {hdGunpush PhiwGuwlywb
qnnpohpGbph Jepwpbinjwy, Gepwnjwy

*  DhGwluwywl qopohph  jmpwpwlynp  wbhuwlh  gqdny * uylighdhy
wntnbywnynip)nil

*  ShGwGuwywh gnpohpGtph hpwlwl wpdbph npnzdwi qdny wtnbunngmpm,
Ghpuwnjwy puinnnnpnGGtpp L gGwhwwnmiGbph winpnymp)niGhpp

Sh6wbuwywl wynpyh bk dhlwGuwlwl wwpnwynpnipjwl Jnpuipwlymp quuh
hwiwp Yhpungwd hwuywhwiuG hwzuniwl punupwlwnp)ntp L panniGYwd
UbpnnGtph  dwGpwdwultpp, pGuwbu Gwbk bhwdnh L dwluubkpp Swlwyphwb
sunhwGhGbpG m hhdptpp GipYuwjwgywd b6 dwlnpwqpnipima 3.6-nud:

25
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Dbyl I plaminip
h nhil
2021 p. nlilpnbdptiph 31 " s

DhGwlvwlwuG wipnhyGn
dwquip npuwd 2021p. TG
nbynbdpbph  nbywnbidpteh
3 l _I.| 3 l ‘h
ppnp WP nontpjwdp
Hwdwlwb dhongGhp L hudwpdbpGp 18,920 27,098
UnLuipw hG nhphnnpulw uwwpnplip = 1,227
18,920 28,323
DhlwlGuwlwl ywpmwynpnp mGabp
dwqui npwd 2021p. iy
nblynbspph nyunbdptnh
31-h 3l-h
nonipjwdp nonipjwip
Unlwnpw)hG Yptnhunnpulwl wwpnpbp 2,321 1,090
2,321 11,050

19 ShGwGuwywb nhugh Yunwjupiw nugnnpjolGGEp

DhGwGuwlywG qopdhpGtph htwn Ywupywd' LhiGwnpwip tGpwpyyoud E quiwqui
nhuytph: Uju nhulytpG &6 wwpunpuphG rhulp L hpugytjhnipjw nhulp:

ZhiGunpudp  3h  Ghpgpuyywd  uwblniyuwinhy GuuwunwyGtpny  Phiwluwlywl
wiwnhyGph wywhy wepnujwdwnph gnpowppltpmd, hGyybtu Gwl h panupyoud
owghnGGtp: Unwiby twiwl $hGwluwywG nhuytpp, npnGg {hdGwnpwip Yupon b
LGpwplyty, Gywpwgpjwd &6 unnpl:

19.1 $hGwGuwlws chulh qopdnGGtp
w) Mwpunpuipl huy

MuwpunpwyhG ohuyl wowpwlmd t wyG nhypmd, tpp wuwdwGwgpuyhG gnpdplytipp sh
Ywunwpnid fip wwpwuwynpmpymGGepp, nph htwnLwlpny {hdGunnudp $hiwluwlwa
ynpoun0tp Jupnn k Ypby:

Zwpybnm wiuwpyh poatpywip Gulwlwih wwpnpuyhl ohulh EGnpnGugnu wnyw
18

A bywywnnipjwl hwingiwdp npwiwywl shengGlph htin Yuwupwd wwmnpw)hG ohuy
3w, pwGh np npwp wuwhynd GG htinhGuywynp wnlanpujhl puGybpoud:

p) bpwgdihnipywl ahuy

2piGunpuip Jupnu £ ppwgybihnipywl Yunwjuplwl punwpwywnpinG wywhting
pwywpwp npwiwlwG ShenglGtp L npwlg hwiwpdtplp, hijybu Gwl pwpdp
hpwgytihnipjnid niGtignn wlunpyGp’ dwiwGwlhG qapdwnGuwlwG
wwpununpnipynGGLpp dwpbint Gujuwnwyny:
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20 3
wh(l;.;ﬁmﬁuluuwﬁ ARNpJWa SwuhG hwyybunynipjmGoud GwGwywd hpwipuwG
NILRh ywihmdGbpp L hpwywa wndbph hhbpwpuhw

b
:lu.lhl:i ﬁ‘[“ﬁl’lmp.lmﬁﬁh]'l qwhynud GG hpwlwa wndbpny: <hdGunpwih ntjunupnipnilp
wimi t hpwYwG wpdbph Juhiwl hwiwwywnwuuwi qGwhwndwb nbuGhyw:

1]
Suiguip e = bpwlwi wpdtiph jwih w6 hptpwpjuhw
lp.
LYywpwgpnipynG l'lhllmhdl:;'inh
1-h
e o AL wip Vulwpnuy ] Uwlwppuy?  Uwlupgwy3d
Shlwluwluwl wlmp]Gap
Spuidwlub shengltp L
__llp_wﬁg hwiwpdbpGtp 18,920 18,920 r _
18,920 18,920 = -
Sy ATt bpwlwi wpdtiph hhbpwpiuhwjh jwqmd
2021p.
Ljwpwqpnip)mG ﬂhllmhﬂl;blnll:
nonLpjunip Uwjwpnwy 1 Uwlwpnuy 2 Uwjwpnwy 3
hpuyuG wpdbpay junfiynng
wwmaw/apntpniGGbn
UrlunpwijhG
ntnhunnpuljwG
Wwipnptp 2,321 2,321 - -
COnwdlhp 2,321 2,321 - -
Lwqup npud bpwlwi wpdbph ywihdwl bhpwpjuhw
2020p.
Lywnbdptph
‘LljwpwgpnipjmG nky 31-h
_npnipjwdp Uwwpnuy 1 Uwlwpnuly 2 Uwlwnnwy 3
hpwjwt wpdbpny suihyng
PhGwGuwlywd wipmnpGbn
Unlanpwjhl L wjy
ntphinnpulwi wwunpbp 1,227 1,227 - -
Qpwdwlwi dhenglhp L
27,096 - =
npwig hwiwpdbpGtp 27,096 ,
28,323 28,323 5 _
Jwqup npws Ppwlwi wpdtph hhipwpiubw)h pwdhoud
| = 2020p.
1w nhlwnbdpkph
VljwpwgpnipyntG 31-h
] npnipjwip Uwljwpnwy 1 Uwjwpnuy 2 Uwjwpnwl 3
T Ppuwlywl wndbpny juihidan
wwmumuydnpmpm GG
UnlunpwijhG L wyy
wuinpuub
QlywiGhp 11,050 11,050 - -
f 1
i =
tr 1| 27
| =
|
[
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Dhlwbuwywa hw)ytwnynipyniGaph wwinpwundwG  Guuwnwyny piGunnuin
uyqplwlwa Swlwynuihg htinn hpwywG wpdtpny yunnn phGwluwmlwh qnnohpltpp
nuuwupgnud t 1-hg GhGk 3-py wywpnuwyGkpnd hhdGbny hpwywG wpdtph

'lhmu:‘[ﬂ-lhlhmpjmﬁ wunh6wGh Ypw: Uju bptp dwwpnuyGhpp ﬁb[ll{u.ljlugllu.lﬁ LG
uwnnpl.

* 1-hG dwhwpnwy hpwlwl wpdbpGlpp uwnwgynid b6 GiwGwwnhy wywnhyGtph

Yund  wwpowynpopymGGiph  wywpy  mywGbpmd  qGwGzyan  gGtphg
(262apinqwo),

* 200 dwhwpnwl' hpwYwG wpdbpibpp unwgynd G 1-hG Swywprpuynid
Gipunywd qGwlzynn qGtphg wwppbp w)y buulbunwshG wyjwiGkphg, npnlp
wynhdh Yuwd wwpowynpnipywG qdny phnwplymd &6 Ywd nnnuyhnpbG
(w)yuhGpG’ npwhu qGbp), Ywd whninquihnpbG (wjuhGpl’ qGph hhdwl Ypw
unwigynn),

* 3-pn dwywpnuy' hpwywG wpdbpGlpp unwgynd GG qGwhwwndwG hGwppGtph
Shengny, npnlp Gpwnnud 56 wywnhyh Yund wwpuwapnipywl qony biwytnwhG
wywGtp, npnGp hhdGywd ;46 phwwplyng zouywywl wfjwiGtph ypw (0
nhunwpybh Guybnw)hG ujwGp):

ShGwluwywl hwyytnynpymGhpp wunpuundwd b6 wwindwywl wpdtph hhdwd
Upw, pugwnnmpjudp npny Yhnbph L $hGwGuwlwb qnpdhplGtph, npnlp, jaipupwGyjop
hwyytnn dwiwGwywypewh Ykpend, swithyby b6 Yhpuqwhwnywd wpdpny Juy
hpwywl wpdtpm], hGywbu Ghpyujwgiwd t  hwzywujwhwlwl hwpuniwd
puupwywlnipyninud:

Muwundwlwi wpdtpp unynpuwpwp bhiGqwd t wwpwGpGiph L dwnwjnipymGGtph
nhiwg wpjwd hwinmgiwi hpwlwb wpdbph qpu:

21 MuwjiwGwyulmpymGGhp
21.1 Qppdwpwpn Shpwjuw)p

Quwjwuwnwlnwd  hpwywlwgynn pwnupwiwl L wlwnbuwlwl hnhnhogpmGiepp
2upn Guyuyws pmyp GG Ypnud: (pwtu qupqugnn o’ dwjwunw Gnud
pugwiuynd &6 Ywwwpwy  gopdwpup  dhewduyp L hwdwwywnwuliwg
hGpuljunnigywoplhp, nonGp unynpwpwp qonip)mlG mGEG wquwn  njuyuywub
nGmbumpyntG mbkgnn LpynGhpmd: Pwgh npwbhg, wlwnbuwliwl uwwjdwGGhpp
swpmGuynui &G uwhdwGwhwlby qnpownGmp)mGGph dwyjwGbpp PhGwbGuwlub
ontywGtpnud, L PhGwluwywl qnpdhpGtiph  ppwlwl  wndtpltpp  Ywpnn &G
shwdwywunwuluws  ppuywiugywd  qnpdwpplliphl:  {btnwgu  wlnbuwyw
qunqugiw@ hhifwywl funpigmop wintuwywl L hlunhinmghnGw) qupqugiw
guop dwywpnuyl b qmguygiuwd wnuwpwdwzpguwluyhl wiyw)oiinpjudp L
YhGunpnGwgud wGnbuwwb htGpm, hGywbu Gul nwpwdwpgwbh winbuwlwi
GqGwdwyp: dpiGunpwdh Ypu wju gnpdonGGtph hGwpwnp htnlwGpGEpp Ywpnn LG
(bpwnby JwpywwniGtph hwGnbing wlyswpmbGuynipyniGp, huwpwpywd
htinhGuymp)niGp, JuéwnpGhph, hGaytu Gul PhGwGuwljwb ShengGph dtnpptpiwl
htwn Yuupjwd ndjupnipymGGipp b wylG: Fognp wju fulnhplbpp Ywpnng GG hwGqlgGhy
ZhiGwnpuih hpugybhnipjwl wGYvwa L, htnlwpwp, wowgwgGly wiplnhwwnmp G
puGnhpGbp:  Puwgh  uyn, hwdwpfuwphughG  wlnbumpjwl  wéh  GYwqiwG
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JujuunnbuniGbpny Lqmjdmﬁmqan{l.ub' dw
wnGwnbunipymGGhph YhGwlyh \{bpmphmml
Ywpnn t hwiqbgGhy wpnbpyphg npuwituy
Gwl  hwpwhmipw)hG wwnwipGhph

dwjwunwGh wGwnbumpniGp st YwudwG
60nuip Ywnnn t hwlqliglt) dwjwunwiGp
Yhdwyh JunpwpwgdwG: WyGniwnitiGuyGhy,

nwpwymuwGpGtpG m hﬁpunumlpjmﬁﬂbpn qwn &G, GYwwpmpymbp sh Yupnn
Yuunuhwpwp hugguiply, Pt DGy yunhny ppuwip Jupnn 66 wqnigmpymbG mGEGuy
<hiGwnnuidh wymhyGhph L WuwpunwynpnipyntGGph hwpyblyznwihG wpdbpGhph Ypuw:

JwuwnwGh htin hwéwgnpdwygnn kpypGhph
ntnbu wnYw b6 wGnpnzmpyniGGlp, hGyp
hG thntuwGgmdGhpp Ypéwwndwbp, hGyujbu
UhgwqquihG qGhph wGydwGp, hGhg
by t quulymd: Coiljwjwlwb wykih fupuwn
nGnbunpyjwl, hGypybu Gl <piGunpudh
pw(h ntin wju wlnpnznipyniGGhpnd wnjw

212 UwwhnjuqpmpimG

Qwjwunwingd wwwhnywqpulwe hwiwywngp qupqugiwG tumnid t, & wywhnw-
apupjwl yun wbuwyGbp, npnGp (wylnpbG wwpwdywd &6 djnw bpYpGANLS,

dwjwunwlng  nhn 66 Yhpwngmd:  dpsGwnpwsp oG wowhnwgpuiljwG
wwjdwlqphpn:

21.3 {wpybp

<dwjwunwbGh Qwlpwwybnmpyul hwplwihG hwdwiwpgp hwibfwwnwpup Gop ©
hwiwhiuyh  thmhnfugnn optGunpmpjwidp, npp hwéwp dhyGwpwlnpnGibp t
wwhwigmd: <{wéwh wwpptp hwpluwjhG L hpwywum  SwpshGep  wwppbp
UEYGwpwlmp)niGtp mGLG: {wpybpp hwplwihG SwpshGGiph Yynndhg LGpwyw GG
YLpwlwiwG L nmumdGuuhpmpjwi: {wpywihG SwpdhGGhpG optGpny hwqopywd &6
wpwewnnb) mmquilGpatp L nimydhp:

Jbtpnhhzjuy hwGquiwlpGipp {wjwunwlnd Yupnn b6 wowewgGh] wykh dhd
hwpluwjhG phulbp, pwG w)) GpypGhpmad:

ALYwywpnipjniGp huningud t, np hwpluwyhl ywpnugnpoipymGetph qomy uwnwpby
. hwidwywwwufuwl  hwnljugnuiGip’  bwpuyhl ophGunpmpjwG  hphlGg
styGwpwlmpywl hhdwG Jpw: WlnwdbGw)Ghy, bwpyuihG  SwpdhGGhph
Uk GuwpwlmpymGGpp Yupnn GG wwppbpdby, L npuGg wqnbgnipymGp Ywpnn & qquih
1thGhy:

214 Cpowlw Shywyw)ph htwn Yuwwd fulinhpGhp

Cpowlw showyuwypp, npubtn {piGwnpuip qopdnd t, sh wwhwlymd, npwbugh
ZpiGunpuip GhpYwjwgGh ppgwyw dhewywyph Ypw hp nGbgud Luquhgnl_pju_l(_‘i
nwpbjw6 hwyytnympjml YJud hwdwGiwl quynyg: Wejujwpnp)wl hwingiwdp
ZhuGwnpuidp puwywpwpnus b 2ppwlw Shewduyph htin Yuwupwd Ywpwwpnpjw
wwhw(glpp L Yuwnwh L, np ZphiGunnwip zpgwlw dhewwyph htwn Yuupwd
pGpwghl bwljwl wwpwwynpnip)nt6Gp mGh:

22 Qnpdwppltip uwwlgwd Yonduph dhel

ZhiGunpuih  Yuwuywygywd  Ynndkpp Gtpwomd G hnqmpm[lémﬁbp]f hunphpnh
wlnwuGkpp, pnGnp pGYLanipniGGERD L hhiGwlw nbjurjun wdGwluqin:
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22.1 CGnphGlp
wiqui wd

dwquip np 2021p. 2020p.
nywnbidptph nbywnbdptph
31-h 31-h
npnipjwdp npnipjudp

U 9 2GnphGt
uwgywd 2GnphGtp 229,851 341,560
229,851 341,560

222 QnopdwppGbp nijwywpnipywG b Gpwig wishpwywl wqguljuGibph bt

piGwywa njwywn wiéGwywqip dwdwbwywzpgwih pipwgpnid utnwghi t htnbjuyg
JupéuwnpnipyniGp, npp Ghpunjwd b «@nfuhwinngnudGip wzluwwnwyhgGtphG»

hnnyuomd.

Juqup ppwd 2021p. 2020p.
nyunbdpbph nbyuntdpbph
31-h 31-h
npnipjwip nootpjwip
U juwwnwiwnd b ywpqlusnpnidGhp, Ghpuonjug
unghwjwywl wyjwhnympjwi yGwplbpp 4,454 3,273
4,454 3,273

23 2hiGunnh6 Ytpwantih qoun wlunhyGtip
niGunphG Jupwqgpbih gnun wlpnpGepp  pptlhg GhpljuywgGoud t 2hiGwnpwdh
wlywmpyGeph L ululpmenpmp_]mﬁ(ibph wnwppkpnipyniap, npl  wpwwghl t
hpiGwnhpGaph ynnihg I;ul(in[iununul;mﬁ GuyuwuwyGph pmemngdmﬁ hmﬁ;up
hpml;ul(iulg\]_mb owuuntdGtph hwpytwnnt dutw GwywzppwGh $hhwbuwywl Um}uuhpb
Swlwynuihg, nnnGp wGshowlwl wnbsnipynil smiGkG qptudmzﬁnphmmﬁ agmqgh&p
hrluxlu.u[imgﬂmﬁ ngu.lﬁuﬂ.[nuj npuuiml{ulﬁ thengltnh ngt;:ﬁmn:;pjmummumti
UuGwynpuiujtin’ mz}uu.lmullmgﬁhph soquuignpawd mpduxl.lmpq[; ph q ﬁll u;) uhowh
dowfuuh Gwlwynuihg: hGyybu G2yt £ mlxllﬁnsmmﬁlnu:gjnlﬁqi;;-;t?ﬁﬁ ptmjn;, ;ﬁmﬁumlﬁu :
wlynid hulztlmu;mhml;uxﬁ wyjun ‘
Eluliﬁ:iqipjmﬁﬁhpp GhpyuywgiwG  YEpuipbnjuil hmmnﬂéﬁémhgzziﬂm_ 21;111;;1;3
shwnuyGnon b 12 yunwywpwlwi yuqiwybpuwntp)mGGtph n:

Llunymp)wb
Gwl hwpyp wnbnd pugwhujnynn nbn
Jbpogpywihg, hGxybu  BW 2 e oo

hupytin
Gp uny)@ Sbbﬁwﬁuuxllujﬁ
I:ngmumgilli]:ij;;fmﬂp thl{mL[mpmpjmﬁn ﬁu;mmml{ulhmpdulp t quimd Ghplujuglby
wdwp, ‘
hhuGwnphG YEpwgptlh qous wlpnjGpp 2wpde
hdwnnphG
Zwqup gowd pints
wywnhyGbp
320
W e
Wy wgnid hylieg
Lijugnud o)
UlGwgnpnp wn 31 nblunbippp 2020p. =
Uybjwgnid a1049)
- o (10,789)
Uliwgopnp wn 31 nhlpunbdptpp 2021p.
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