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o Grant Thornton

e 2Qtnp kiip phpnud wunnlkpugnud wnighinhi Jkpupkpnn dkppht huljnnnipjut dwuht’
njju) hwiquuiwbphbphtt hwdwywnwupub wnmphnnpuljub phpuguljupgkp
twhiwgskint, wyy ny pk Zhdbwnpuuh tkpphtt huljnnnipyut wpynmbwytnnipjuh
YEpwpkpju upshp wpnwhwjnkint hudwnp:

¢ Glwhwwnnmu kup hwpquuuhwlwb hwpjundwb Jhpuedws punupuljuinipjui nknht
1hukp, hyybku twb nEjujupnpjub jnnquhg junmwupws hwpguyuwhwljwt hwyqundwb
quwhuinnudiubtph b hwdwywnwupwt puguhwjnnidbkph nngudnnipyniip:

e Gqpuhwignudikp Eup juwnwpnud nEljujupnipjub jnnuhg hwpguuyuwhwlwi
hwpyundwt wipinhwnnipjwt hhuniuph hpwepdwb wknht (hukne Jepupkpu b,
hhut]kny dknp phpwd wnighnnpuljub wwywgnygibkph Ypw, ghwhwinnd kup wpynp
wnluw E nkypkph jud hwhqudwiipbitph htwn juyjws buljwt winpnynipinil, npp Jupng
E ipwtwlwih juuljws hwpmghk) Zhdtwnpundh wipinhwn gnpétint jupnnnipjui
Ykpwpkpjuy: Bph Uktp kqpuhwgnud kup, np wplw £ buljwt winpnpnipinil, wuyw
Ukquithg yuwhwlgynud k wninhwnnph kqpujugnipyniinud nipwnpnipinih hpudhply
dhtwbuwljwi hwyytnynipinibikph hwdwywnwupwt puguhwpnmdubphb, jud, tpk
wjnuhuh puguwhwpnmulukpp pudupup sk, dbwhnhuby Ukp jupshpp: Ukp
kqnuhwigmutkpp hhudtidus Eu dhiigh ukp Lgpujugnipjub wduwphp dtep phpus
wninhnnpuljub wywgnygubph Jpu: Ujuniwdbuwuhy, wywqu nhypbpp jud
hpwyh&wlukpp jupnn b uinhyb) Zhdbwnpudht nunupkgil] wipinhwnniput
hhuntiph Yhpwnenwdp:

e QGhwhunnmu kup dhtwbuwlut hwpybnympniubkph puinhwinip tkpluyugnudp,
Junnigwédpp b pnjwiiqulnipinip, tkpupju) pugwhwpnnudubpp, husybu twb
dhtwtuwljwt hwpgbkwnynipjniuikph hhupnud puljws gnpswppubph n nhwpkph &ouwphun
ukpjuyugnudp:

Qunrwjupdwb onuljikpnid quniynn whdwig, h phyu wy hwpgkph, hwnnppulgnud Eup

wniphnnpuljwi wrwgwnpuiph wjwbhwynpyws ppewtmyh b dwdtwnbkph, hsybu bub

wnighwnh pipwugpnid hwjntwpbkpyws tpwbwlwh hwpgkph, tkpueju) bkppht
huljnnnipjutip Jpwpkpnn bpwbwlwih phpnipnibtikph dwuhte

R

Upukt Znjhwthujut BTN rfTﬁ}gt ‘{mu_buulh

Stopkl

wnupuwiunnt

r

18 wuyphih 2022p.

www.grantthornton.am



Cludnintbph b dSwhuubph dwuhl
hwsbkwnynipintl

Zwquip npud 2021p. 2020p.
nkluntdpkph njunbtdpkph
31-hb 31-hu
wjupunyud wjwpuywd
Owlinp. wnwph wnwnh
Clhun/nin
Cunphutphg Ejudnin 11 459,766 368,902
U Ejudnuntikp 92 1,272
Snljnuwjht Ejudnin 12 20,115 18,594
Uy $htwiuwuts hnnpusttp, qnun 14 (45,322) 40,174
Cunuukip Ejuununtbp 434,651 428,942
Owjuulbp
Onfuhwunnignudubp wohiwwnwlhgikpht (147,086) (114,270)
Uwpqwdnipnil b winpunhqughw (9,029) (9,466)
Ipwdwptnphtph qény Swpuukp 13 (89,903) (93,702)
Chttwpwpwlwh swhukp (14,298) (42,143)
Jwrkihph b mknuihnpdwb swhutp (14,322) (5,932)
Uunwgjws Swnwnipniiibp
punupughwhpujuijub b wy
wuwjdwbwgpkphg (57,373) (45,758)
Juwnpdwluwnipyub swhiukp (4,386) (1,973)
Uyuwhnjugpnipjub swhubp (5,395) (5,007)
U dwpuukp (40,522) (28,977)
Cunwdbkup swhiukp (382,314) (347,228)
Upryniup dhtigh hwpltpp 52,337 81,714
Cwhnipwhwnlyh gény swjuu 15 (3,629) (3,383)
Swipyw wpnniup 48,708 78,331

Blwununutiph U whubph dwuht hwodbnynipniiip ywhwup £ puptpgyh wju $htwbuwlute

hwpytwnynipniiibph punugnighs dwup Juqunn 11-hg dvhuyh 35-pn kotipnud Wkipjujugyws Yhg
dwlnpwqpnipnibitph htn dkjuntn:




Twdwlwu dhongubiph hnuptph dwuht

hwaodGunyntpjntu

Zwiquip npud

Qnpdwntiwlul gnpénibtnipintihg npudwljub
Uhgongutph hnuptn

Swipyuw wpmyniip

&ogpuinidbp’

Cunphubkphg Ejuunin

Uwpwodnipinil b winpunnhqughw

Cwhnipwhwplh gdny dwhiu

Shtwtuwljub Ejudnin

Ujujuynn wwpwnpwjht §npniunbtph gény
wuwhniunh swpdp, gnun

Onpuwpdbpuhtt mwpplpnipniihg (ognin)/Juwu

Qnpéwnbwwh wpynilp hwpipwh ppowhunnt
Junyghunuyh thmpnfunipinibibpp

Yuihiu]dwpbtph b niphuninpuljw ywpuptph
thnthnhunipinil

NMuwownubph thnithnjunipnil

Ypknhunnpulwl ywwpunpkph thnthnpunipinih

QnpSwnbhw i gnpénibbnyppul hunfup oquuugnpéijud
ppunfwlul Uponghbp

Cunphutphg unwgyus npudwlwh vhengutp,
2unphukph twn YEpunupd, npudwunpyus ounphutp b
wy)] pwpdtp, gnin

J&wpyws pwhnipwhwny

Qnpéwnlw il gnpénilbnipntihg unwgyué gnin
ppudwlyul Uhonglbp

2021p. 2020p.
nkljuntdptph nijutidptph
31-hu 31-hu
wjwpunyud wjwupunyusd
wnwph wnwnh
48,708 78,331
(459,766) (368,902)
9,029 9,466
3,629 3,383
(20,115) (18,594)
3,899 1,605
45,322 (40,174)
(369,294) (334,885)
5,141 (38,398)
194 (31)
5,784 1,507
(358,175) (371,807)
430,425 389,613
(3,383)
68,867 17,806




bhuwbiuwljul hwoytinynipjniitipht Yhg
sSwunpugpnipniutbn

1 Gnpowntnipniiitiph pinypp b pinhwinip nknEjunynipni

«Qhuhgjut» hhpwwnwh hhdtwnpudp (Zhdtwnpud) Zwjwunwth Zwbpuybnnipnianud hp
gnpdniubtnipiniip ufuby k 1994p.-ht, npyjku hhdtwnpud ywonntwubu gpuitigyty £ 1999p.-
hu: Zhdbwnpuidh wiadhpwljut $htwtvwynpdwt wnpinipp GWUU Bphgulwt klknkgnt
(Zhduwnhp) Lhuhoyut hhpwwnwlh dpughpt k npp pupbgnpdwljut unnyg kb hhdtwnpgbp
t 1966p.-h dwjhuh 17-ht" h hhpwwnwl Twpnut Qhthpjwth dunnubph:

Zhdtwnpuuh wnwptnipiniub £ oqunipyjut, qupqugdwt b hnqunp 4npkiph dpwqpkph
Uhongny vwnwpt) swip wuwydwbtbkpnud qungnn dkp huypkwhgbpht' pnipu quipne
spwynpnipjniithg b hwnpwhwpbint hntuwhwunnipynitip:

Zhdbwnputh qluwynp tyuwnwlb £ odwinut) Zujwunwnud unghwjuljub no
ntnbuwlub punghptpht nipnjus mbwljub jnénultbp wnwewnplynn vhgngunnudubph:

Zhdtungpudt hpuubwghnud E puquulnguwih Spugpkp, npniig dhengny iyunwly nih

e pduwnk] wnpuwnnipnilp,

e hwpwynpnipymb pidknk] hwuwpuynipeut prpnp wdbpht thwuht wwnky
hunpwhwnpbint unghwjuwljui b ntnkuwu hhdtwptinhptkpp,

e twuwuwntk) hwy bpprnwuwpntph hnqunp, dnwynp b unghwjwjwt qupqugdwinp,

o wipuylyk) punupughwlwi hwuwpuynipnitp’ odwiuybiny nkqulwh 24-ukph
U wyp yuwonnuwlwl nt ny wuwonnuwlwb twhiwdbntinipinitibph hpwjwbwgdwp,

e phplwgtl] hwuwpwlnipjut dwjpwhbn wiwwywhny b dEnuwgyws judptiph
hnqubipp’ Wmpwlui b hnglinp wewlgnipjwl gnigupkpuwdp:

dhEpnugju byyuwwnwljubph hpugnpduwt hwdwp Zhdbwnpudt hpujubwgbnud £ dpugpkp
htwnlyw] Uninkgnudubpny’

e Zhdtwnpuuh Ynnuhg hpwljwwugynn htiptinipnyt Spwigpkp, Epp Zhdwunpudp
twhiugdnud b hpwljwtwginud k hp nipnyt puiqpkpp,

o Zuwdwgnpswlgnipnil wy juquuljpynipnituitph hkwn, tpp Zhdbwgpundp
hudwgnpsulgnud £ nknuljut b thowqquyht juquulbpuynipiniuutph htn
npudwunphutph tkpgpuyduwt b wyn vhengutph oqunugnpduwdp dpugptph
hpujubwgdwt tywnwlyny,

e  Guquulbkpuynipjniiitpht b hwdwjiptikphti ipynn ngpudwtinphttp, tpp
Zhdtwnpudp npudwnpnud £ ppudwstnphtp nknuijut ny wnlinpught
Juquulkpynipjniiubpht b hwdwjupkpht tputg Ynnuhg hpujuwbwgynn
dpwgplphtt wewlgnipjut tyyuwnwlny,

¢ Onpuwnnt vhongubph npudwnpnud, tpp Zhdtwnpudp htiwbuwjut
Juquuljpynipnibubphtt npudwnpnud £ thnjuwnne dhgnglibp 22 dwipqtpnud gnpénn
qnuqughwljub Ynnukpunhyubpht b ujutiuly b gnpénn dkntkptigukpht
Jupluynphkint tyuwnwlyny:




SyYjuy dhuwbuwut hwotwnynipinibtpp sk wpnwgninud Yepp Wjuwpugpfuwsh hwpun]np
wywqu wqnkgnipniip Zhdwnpuidh gnpsniibnipejut Ypue

2 Nuwunpwundwl hhupkpp

2.1 Zudwyuwunwujiwnipinil

Shtwbuwlwl hwoytnynipiniibpp wuwnpuwunyk) Bu htwbuwljuwl hwydtnynipniuitph
Uhowqquhtt unwbgupuntbph ($2UU) hwdwdwgl, hugubu hpuwwpulyb) £
2upjuyuhwjul hwyjundwh thpwqquhb uvinwbinupunbitph janphpnh (2200R) §nnuhg:
Zwpytwnynipnibtibpp wwinpuunyt b hhutbng wit gbwhwndwi gpu, np Zhdwgpudi
hp gnpéniubnipyniit hpujubwgnud £ wipunhwnnipejub uyqpnitiphg Glukng:

Lkpjuynudu $20U-ukpp skt yupnibwnud hwpduyuhwiut hwpqundwt qupdwi b
bhtwbuwlwt hwpybinynipyniitph bEpjuyugdui YEpupkppuy hunndyy ninkgnygukp
owhnype shtnwyunnn b ny junwjupuijut juquubpynipnibibph hwdwp: Gpt $2U0U-
utipp skt vnnwhu nuynnipnit swhnyp shbnwyunnn npnpunh juquulkpnipnitutpht hwnndy
gnpswppubph hwyjurdwb yEpwpkpjuy, wyw hwpquyywhwljut hwygundwt
punupwlwinipinitip whnp khhutnh $2UU-ukph pighwnip ulqpniiplibph gpu
hwdwduw)t Zwpduuyuwhwljut hwpqurdwb vhpwqqujhtt uinnwiqupunbph janphpnh (2200 M)
«Shtwbuw§ul hupybwnynipinibbbph wunnpuundwl b bkpluyugdwl huybguljupquyhl
hpunibplakppy:

22 2uthdwu hhdpkn

Shtwtuwljut hwoybnynipniiibpp wunpuung ) Bu hwpkqpdwb uljqpniipny b
uljqpuwljuts wpdtiph dkpnnyny:

2.3 Snpéwnuwlywu b ubpyuwjwgdw wpdnye

Zujwunwith Zwbpuybnnipjub wqquhtt wpdnypep hwyjulwt ppudu £ (gpud), npb
hwunhuwtnud £ Zhdtwnpudh gnpswntwut wpdnypep, putth np wjt jujugnybiu
wpunwgninud £ phttwbuwjuts hwoybnynipiniiitiph hhupnud pljus hpunwpdnipniuubph b
Zhdtwunpuuh gnpswppubph ntntuwjub pnduinunipniup:

Unyt phtwtivwjut hwoytnynipynitiubpp tipfujugdusd ki huyjuljub npudny, puth np,
nEjujupnipjut hudnquudp, wyju wpdnypb wnwyk) oqunuijup £ Zhdtwnpudh
$htwtiuwljus hwpytnyynipnitibptl oqunuugnpdnnubph hwdwp: Fpudny bEpjujugyus
wupnne dhtwtiumuts nknkjuwnynipniup §inpugywsd £ dhtish dninwljuw hwquip dhwygnpn:

2.4 Suwhwwnndutiph W nwuwnnnniejnuutiph Yhpwnnd

$2UU-ukpht hwdwyuwnwupwt $htwtuwljuts hwodbnynipiniitiph yuwnpuwunnulp
wwhwbenud k, nputiugh Zhdtwnpudh nEjudupnipniip juplnp guwhwnnudubp b
Lupwnpnipniutitp unwiph, npnup wqntgnipnit tu gnpdnud phtiwbiuwlju
huwpytnynipniiitiph wduwpyh gpnupjudp wnhdutph b yupunwynpnipniiibph
gnulwpltiph, hsybu twb hwsyknne mupdu Ejudnuntbph b Swhiukph gnudwpubph Jpu:
Unwyb] Uks punnnnipinil ywhwbgnn b pupnnipinit tkpujuging tujutb npnpinitpp,
Juwd wjl nnpuntikpp, npuntn Ebpwunpnipniiubpt m qbwhwinmdbpt buljub Bu
$htwbiuvwjut hwptnynipnitubph hwdwp, pugwhwpnguws i bhttwtiuwljut
hwpytwnynipjnibikpht hg swinpugpnipini 16-nud:




220U 37 Ubpwpbbywuwn yuwpdwugpkp. Muydwibwgnph 1 hnuljwiph 2022p.
junnwpdwb dwjiuntlbbp 22UU 37
thmipnfuni it bbkp)
$20U 1, B2UU S,  2018-2020pp. SLUU-bkph nnupkiub 1 hntlifuph 2022p.
22UU 41, $2UU 16 pupkihnfunudfibp ($2UU 1, $2UU 9, 22UU 41,
B2UU 16 thnihnjunijeiniiilitp)
B2UU 17 Uwymhnywgpnipyul wuplwbwgnkp 1 hmlijuph 2023p.
$2UU 4 B2UU 9-p [hpunnidpg dudwbwlunp 1 hnilifuiph 2023p.
wquuiwl Eplupwgnid ($2UU 4
thnihnfunipiniliikp)
S2UU 17 S2UU 17-p bt $2UU 9-p ulpqplulumb fhpunniy 1 hniijuph 2023p.
— hwdwngplh wknkjunnyniypnii (320U 17
thnihnfuni i)
22UU 1 Nupuuynpnyeni bbkph nuuwupgnidp 1 hnilifuiph 2023p.
npybu plipughl jund ny pbpughly (220U 1
thnyhnjunipni i)
20U 12 Ukl gnpduipphg wnwowgnn winpbkppl & 1 hntkquph 2023p.

wwpuuynpniyentbabphl JEpupkpnn
hEnwdqiué huply (220U 12

thmhnfunipinililibp)

3 ZupJuyuwhwlub hwpgundwt punupuljutinipinii
3.1 Upunwupdnyp

Upuupdnyeny gnpéuipplbip

dhtwbiuwu hwpybnynipyniiitp uwnpuwunbihu Zhdtwnpudh hwdwp gnpswnbulju
wpdnyphg wwppbp wy| wpdnypny hpujutiugjws gnpswppubpp gpuiigynul i gnpdwpph
opju ngpnipjudp Zujwunwith 2wutpuybnnipjut YEunpntwlub putlyh (22 98) Ynnuhg
hpuwyuwpwljws thnfuwpdbpny: 8nipwpwiyinip hwpybinnt wduwpyh npnipjudp
wpunwpdnypny nppudwihtt hnpustbpp YEpwhwoguplynud Eu® Yhpwnking hwpybwunnt
wduwpyh npnipjudp 22 YR-h §nnuhg hpuyuwpwljjwsd thnfuwpdtpp. 2021p. nEntdptph 31-
h npnipjudp 1 BGUL gnpupp juqunud kp 480.14 22 npud, 1 tpnt’ 542.61 22 npud (2020p.
nhyntdptph 31-h gpoippudp 1 GUL gnpupp Juqunud bp 522,59 22 gpud, 1 EYpnt’ 641.11 22
npud): s npudwht hnpustbpp skt JEpwhwoduplynud b swhynud Eu yundwjut
wpdtpny (hwoyuplynud k' oqunuugnpdtny gnpdwpph opju npnipjudp gnponn
thnjuwpdtpp), pugunnipjudp hpuwljwh wpdtpny hwpyunynny b wpnwpdnypny
wpunuwhwjnyuws ny npuduht hnpqustitph, npnup JEpwhwoyuplynmd ko hpuljut wpdtph
swthdwl opu npnipjudp gnpdnn thnjuwpdbpny:

Upwwpdnypeny gnpswpputiphg, hisybu twb wpunwpdnypny wpnwhwjngws npudwght
hnpjusttph JEpwhwojupynidhg wnwewgud thnfjuwpdbpwjhtt muppbpnipiniubpp
Sutusynud ki dudwbwljuppowth wipnynitipnud:




3.5  Dhuwluwlwu gnpdhplubtin

SQwhuwynid b wywdwbwynid

Shtwbuwlubt winpdutpp b phtwbuwjub ywpnwynpnipnitibpp fwbwgynud By, Epp
Zhdtwugpudp quniinud £ $htiwbuwjuts gnpdhph yujdwbwgpuht Ynnd:

Shtwbuwuwt wnhyubpt wywdwtwsynud B, bpp putnud Bu dhtwbuwlut wijinhijhg
wltwny ppudwlut hnupkph tundwdp yujdwbwgpuyhtt hpuyniiptipp, jud wyb
dudwtiwly, tpp $htwbivwul wljnhyukpp pninp bpwbwuihg nhuljtpny nu
hwunnignudibpny thnpuwbigynud & kppnpny §nnuht:

Shtiwbuwwt ywpunwynpnipnibbpp wywdwbwsynud &b, Epp gpuitp dwpynd B,
J&wpuwl bhpwlu sk, sknjuy b fwbwyyky jud jpugh) k nputig nudh dkg (huknt dundjbunp:

Spbwbuwlpul whnhybbph nuuwliupgnidp b ulgpiulul sunhnidp
Pnnp $htiwbuwut winhytkpp uygplwybu swhynid ko hpuywi wpdbpny gnudwipus
gnpdwpph htwn Juyyws swjunwlubpp, pugunnipjudp wjt wniinpuihtt nkphininpujut
wuwpupkph, npnup sk yupnibwnud buub $htiwbivwjut pununphy b swhynud &
qnpswipph qiny’ $2U°U 15-h wwhwbglbpht hwduwyuinuwupuwi:

Shtwtuwut wnhdutpp, pugunnipjudp hbkpwynpuiwb gnpshpubph pudwynud &l
htwnljuwy junkgnphwbknh.

e wuUnpunhqugyus wpdtpny hwpjunnn,

¢ hpwjwb wpdtpny yuwthyny’ pwhnyph jud Juwuh dhengny,

e hpulub wpdbpny yunhyny’ wy) hwlwwwphwl wpyniiph dhgngny:
Twuwlupgnudp punpnpynid £ htnbjwy Epynt wwpwquyny.

o hdtwnpudh’ $htiwbuwub wlnhubph junw]updwi phqubu dnghip,

o Shtwbuwlul whnhh’ yuplwbwgpuyht ppudwlwi hnupkph hwnuihbkpp:
Shuwtivwjut wnhydutphtt webisyny wdpnne Ejuwdnunp b Swhiukpp, npnup &wbwgynud &l
swhnypnud jud Juwunud, wpnwgnjjus kb phtwbuwljut Swhiubpnud, $htwbuwlju
Ejudnunnud jud wy] $htwbuwuts wpnyniipipnud, pugunnipjudp wnlnpuwjht
ntphnnpuljut yuwpunpbph wpdtqpyuwb, npp wpunwugnpyus Ewy) Swhubkpnud: Zhdbwnpudh

$htwbuwjub wnhdubkpp, pun juntgnphwitph tbpjujugus i Swinpuqgpnipnil 17-
nud:

Splbw vl wlynpjibph hbnmugu surhnidp

Uunpunhqugyué wpdbpny sunpinng phbwbuwlul wlnpblp

Shtwbuwult wjnhyutipp hwpqunynul ki wdnpinhqugyus wpdtpny, tpk wnhyukpp
pujupupnud kb htnbjw) yuypdwbibpht (U skl puuwjupgus npybu hpuljub wpdtpny
swhynn pwhnyph Y Juwuh dhongni).

npwip yuwhynud &b wyb phqubu Unpkh opowtimjubpnud, nph tyunwl £ uyywhky
$htwbuwut wnhygutpp b hwjupuqgpky nppuitg hbn juyyus wywpdwbwgpuht
npudwljut hnuptpp,

bhtwbuwjwh winhyutph yuwjdwbwgpuhtt yupdwbbp wnwewginud Bu npudwljub
hnuptp, npnup hwinhuwtnud b vhuyb dwyp gnulwph b sdwpduws dwjp gnudwph Jpu
hwpqupljws nnlnubtiph J&wpnudubp:




3.6  Tpudwlwi vhgngutip b npuig hwdwpdbtpukp

Utugnprbpp gpudwplnnud b publyipnud tkpunnud B utifuhly dhengubpp, putiljught
hwohyutph dbwgnpputpp b npudwljwb vhengubpp® fwwwywphhc

Ypudwlwi Uhonglitph hnupkph dwuht hwodbnynipjut tyunwlny® ppudwljub
Uhonglikiph hwdwpdtpltipp jupdwdundjtwn, pupdp hpugytih tkpppnudubpt &, npnup htign
thnpiwplynud &l ppudwlub vhgngubph' twpiwybu hwjnth gnidwpkpny, b npntig wpdtiph
thnthnfudwl nhulp bpwbwluih sk Ypudwlut vhengutiph hwdwpdbpubpp ywhynud &
Jupdwdwdltn gpudwub wwpnuwynpnipniibbpp pudupuptine iywnwlny, wy) ny ph
tkpppuwt jud wy bywnwlitpny: 2hdbunpudp pguuwlupgnud £ ukpgpnudubpp npybu
npudwlub vhongtiph hwdwpdbpubp wjt nhypnud, pk nputip hkpwn thnjuwpljynud b npu-
dwwl Uhgngubph' twhwybiu hwyjnuh gnudwpubpny, b npntig wpdtph thnthnpudwt rhuljp
tpwbwluyh sk:

3.7 Cunphukp

Cunphp sh &wbwsynud, pwth ghin sjw hhdtwynpyws tpusfuhp, np Zhttwnpudp junwptint
E npwt Yhg pninp wwydwtpp, U np sunphp unwgykynt k:

Clunphttpp, npnug hhttwjwb yuwydwip Zhdtwnpudh §nnuhg ny pipwughly wnhyukp qubp,
Junnighip Jud wy) YEpy dknp phptt k, $htwbuwjut Jh&wljh dwuht hwpdbngnipjniunud
Sulwsynud ki npybu wljnhdutpht JEipwptpdnn ounph b uhunbdwinhnptl thnfuwgynud
kb hwdwyuphuy $htwbuwwh wpynibptibph dwuht hwodbngnipnit’
hudwywunuwupiwb wnhyh oqnnujup Swnwnipjut dwudljinh ptpugpnud:

Uy ounphutipp fwbwsynud B uhunbdwinhly hhuniipny Ejudnin wjb dudwbwjuppewiinud,
nph pupugpnud npubp thnjuhwnnignud ko hwdwyuinwupwb swjpunidubtpp, npntig hwdwp
npwlip unnugyky Eu: Tunphp, npp hwnjugynud k Zhdtwnpudht® h hwnnignid wppbt jpus
dwhuubph jud Juwutkph, jud npytu sy $htiwbuwjutt ogunipini’ wnwig hkinwqu
Ynulpbtwn dwhiunwdubp Yptineg, fwtwgynid £ npyjtu Ejudnun wytt hwpybunnt
dudwbwwopowtinud, tpp nununud £ unwgdwt tuipwlju:

Zhdtwnpuih Ynnuhg hwjuwpwgpus npudwght thengubipp skt nhinwplynud npuybu
Zhdtwngpuuh Ejudnun wy nhwptpnud, tpp nfjuy dpugph jud sinphh hpwljuwtiwgnudp sh
Juinwpynud jud JEpuhuljynud Zhdtwnpudh Ynnuhg: Logus gnudwptibpp sk ukpungnod
Zhdtunpuith htwbuwut hwpyknynipynibbpmd (nku' swinpugpnipynt phy 10):

Cunphp, npp Zhdtwnpudht hwnjugyt) £ Shtwbuwju wowljgnipnit npudwnpbjnu
tywwnwlyny b nph gdny wnjw skt Zhdtwunpudh gnpdwntiwlju gnpsnitibnipjup
YEpwpkpnn Ynbuptn wuypdwbubp (npudwnpgt) Bu Zhdbwnpudh pinghwiingp
gnpswnbwul, juintwnpulijut tyunwuljitpny oqunugnpsdykint hwdwp), &wtwgynud £ wj
dudwbwuopowtih wpyniupnud, tpp Zhdbwnpuidp uinwinud £ punphp:




Enp woiunwljhgtpp hwoybnnt dwdwiwuopowh pipugpnid Zhdwnpudht dwinnignid

El swnwynipynibbitp, Zhdbwnpudp wpownwhgubph jupd&wdwdjtn hwnnignulutph

sqtinsywd gnudwpp, npb wufuyynud £ yfupk) wyg swewynipejniiiiph ghiwg, dwbwynd 3

(w) npybu wwpuwynpnipnil (hwyytgpyws Swhuu) wpgkl J&wpyus gubiljugws gnudwn
hwttnig htnin: Gpt wpntt Jdwpgus gnuidwpp qipuquiitgnud £ hwnnignudubph
sqtinsywd gnudwpp, Zhdbwnpudp whwnp £ &wwsh wyn nuppbpnipiniip npujbu wjnhy
(Quupwydwnpywd bul[uu)‘ wjt swthny, npny Juipiuy&wpp jhwtqlgih wywqu
J&wpnudutph jpdwndwt jud gpudwljut dhgngutnh Jpunuwpdh,

(p) npwbu dwhuu, Epk gnudwpp sh bkpunyb) wy winhyh wpdbph dke:

Jdwpnih puguljuynipntbbbp

J&wpnyh puguljunipniitiiph duny wppiunwljhgutph jupdwdwdlbn hwnnignidutph

gony wlujuynny Swpunwlubpp Swbwyynud i hknbyjwy Ypu.

(w) Ynunwlyny J&wpnyh pugulwjnipnibbtph ghypnid wyt dudwiwy, kpp
woiwnwhgubtpp Swnpwynipnit B vunnignud, npbt wbjugunud £ hpkug
hpwyniuputpp wywqu J€wpniyh puguljunipniibtph tjundwdp,

(®  synunwlyny &wpnih puguywjnipniiibph ghypnud’ wyl dudwinal, kpp
puguljuynipiniup wntnh £ niibunud:

NupglnuySwpbbp

Nupglwydwputiph gdny wluuwynny swhpundubpp Swtwsynid b vhuyt wy dwdwbwl, pp
Zhduwngpudp niuh wynyhuh wpnudubp juunwpkne tipu hpujujub jud
Junmgnquljut wwpnwluinpnit’ npuybu wignuy nkwpkph wpnnibp, b
wuwpunwluwinipniip hbtwpwynp £ wpdwbwhwjunnpti ghwhwnky:

Lkpjuw yupunwlwlnipinit gnynipinit nith g b dhugt wyt ghypnud, Epp Zhdtwnpudp
J&wpnud sjuwnwpbint ny Uh hpunbkuwlwb wyjpttnpuitip snitih:

310 Zwunyp

Zhdtwnpuuh Ejudnuntbpp gnjuinud B uinugyws thpunynipiniiibphg, dwnnigyus
Swnwnipjniiitphg, Zhdtwnpudh Ynnuhg mpudwunpus thnpuownnipnibitbph ninlnutikphg,
putiuwjhtt wjwinutph nhdwg unwgqus minnutkphg b wyb:

Uppuwunynipinibibphg Ejuninin

Uju Ejudnunp Swbwgynud E, Epp wnjw £ hhdtwnpyws tpuphihp, np ihpunynipiniip
unwgybnt £ jud Epp bhpwwnynipiniup thwunwgh uinugyty k: Uju Bjudnunp bkpunynud &
«Cunphutphg Ejudnuny» hnpqusnud:

Ulunhjulphl JEpupbpnng pbnphikphg Eju/nin

Uju Ejwununp tkpunymud k£ «Gunphubphg Ejudnins hnpjusnud: Kwbwsdwb
punupwljuiinipnitp bbpjuyugqus k swinpugpnipinil 3.7-nud:

Snlnuuyghl Ejudnin

Snljnuwht Ejudnunp Swbwsynud £ hudwdwubinipyjut hhuniipny dtwgnpruhtt wpdtph
ujuundwdp Yhpunkny wpynibwytn winnuwnpnypp, npp ginsnud £ wljiljupnn wyjuqu
npudwlulb thongutph tkphnupkpp bhttwbiuwljut winhyh witjupynn dudljinnud” dhugh
wlwnhyh qnun hwpyklpnwhtt wpdtpp:
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Spudwnpyusd npudwptnphiikph dtwgnpnp Wkpunnud 3

Zwqup npud 2021p. 2020p.
ntjntlpkph nklunbkdpknph
31-h 31-h
npnipjudp npnipulp
2wy Unwpbjuut Nunnuthwn Unipp Blknkgnt
Jdhpwhuwjng pkd 32 32
«Plunhglype ntunudbwjut jEwnpnts hhdbwnpud 10,000 29,093
«Ripnpuyt fnpuh wijub Ykpuwuwbqunnujut
YEuwnpnt» TOUY 11,985 3,856
«Lhwpdbp Jutp» 24 669 5,193
Zw) Unwpljuluh ttntgh Uudghit-Qujwjuph ptu 6,527 -
Unwowwnwp Skluininghwitph Qbntwplynipjniiikph
Uhnipinit 2/9 3,330 -
Upthnitp gyninh dhgwlwpg ujpng 3,588 =
Juubjwl gninh vhotiwljwpg nupng 3,272 -
Uy 3,019 5,230
42,422 43,404
7 dJwdybwnwihu wjwunubp
Zuquip npuyd 2021p. 2020p.
nklunbidpkph nijuntdptph
31-h 31-h
npnipjudp npnipudp
Lkpgpus wjuiin 566,940 582,011
Uquwlnh gény hwoykqpyus ninlnutikp 8,148 4,532
Ynpuwnh gény ywhniuwn (3,641)
571,447 586,543

dudljinwghtt wjwlinutipp bkpypgby Eb «Uljpu Putil)y FRC-nud, «kjs-ku-Fh-Ub» fultly
Zuyuwunwb @LC-nud b "Udkphwpwlly" ®RC-nud 94 ophg Uhtish 548 op dwpuwl dwdjntikpny
11 3.32 inlnu (2020p." 3.23 inynu) Uhohlt wpmnitiwy ki inynuwngpnypny:

dudjtinwhtt wjwbntiiphg innuwght Ejudnunp 2021p. pupwgpnud uquk) 17,709
hwqup pud (2020p. 16,762 hwuquip npuid) (kv swlnp. 12):




Swipyu plpwgpnud gunphuikpp unwgyk) Eu hknlyuy wnpniplibphg

Zwiquip npud 2021p. 2020p.

ntjunkdptph nkjunbuptph

31-hu 31-ht

wiupunjud wwpunwd

nuph wnwph

UUL-h Bphgulwl Eykntgh 347,638 358,863

«np Thdt Pupkplbplp» Y 23,046 -

«@nuplljuty Zhdbwnpud 12,125 3,076

«Pug hwuwpunipjut hhdbtwnpudtbps Zujwunwt 18,081 5,149

«kys-Eu-Ph-Ub» 2Zninhiq ®LU - 20,557
Upukuhw @nph ®pnotipp Fuptgnpswlul Zhdtwnpud 20,922

Ui 12,434 3,972

434,246 391,617

Swpyu phipugpnid UUL-h Bphguljul kykntkgnig unwgyt) Bt Uhphuwyh Upwpwljut
Zwtipuuyknnipjub hwy hwdwipht oguitnt hudwp twpiwnbugws gnidwpbibp: Zhdbwnpudp
hwlinhuwgt) £ gpudwstinph thnjuwtignn Ynnud b sh niukgh JEpwhulnnnipinit wyy
gnudwplbph tjundwdp, npp uquk] k84,188 hwquip npud (2020p 84,619): Niuwnh, tpgwd
gnulwpp sh tkpunyt) Zhdtwgpudh $htwbuwljuts hwpyknynipnibibpnud:

11 Cunphubkphg Ejudnin

Zwquip npud 2021p. 2020p.
nhjuntdpkph njubdptph
31-ht 31-ht
wjupunud wywpuyud
wnwph wnwnh
Ulywnhyubpht Jkpwptpng pinphttphg
(nk u Swlnp. 8) 7,128 7,618
Zbnwdqus Ejudnhg (nk'u swinp. 10) 452,638 361,284
459,766 368,902
12 Snijnuwjhtt Ejwdnin
Zuqup gpud 2021p. 2020p.
nkljntdpkph nljuntdptph
31-hl 31-hu
wwpunygud wjupuyjus
wnwph wnwph
Onjuwrnipniiitphg unwgyws innuwht
Ejwunun (nk'u Swlnp. 5) 2,406 1,832
Uqulnltphg unwgjus nininuwght Ejudnun
(nku swlnp. 7) 17,709 16,762

20,115 18,594
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14 Uj dhtiwbuwljub hnpjustbp, qgnin

Zuqup npud 2021p. 2020p.
ntuntdpkph nkijukdptph
31-ht 31-hu
wywpunyud wyupunyud
wnwph wnwph
®nuwupdtipwhtt mwppkpnipniihg ognuwn/(Juwu)
dudljtinuiht wjwinubp (35,369) 32,276
QYhEphuinpuljut wwpwnpkp 11 1,064
Ulwgnpnutip puttpnud b npudwplynnud (11,343) 8,151
Shuiwbuwul wwpnwynpnipynitkp swihyng
wuUnpunhqugyus wpdhpny 1,379 (1,317)
(45,322) 40,174
15 Cwhnipwhwplh qony dwjuu
Zuqup pud 2021p. 2020p.
ntljwnbkdpkph nhjubdpkph
31-hu 31-hu
wupunyjud wjupunyud
wnwph wnwnh
Chpwghly hwply 3,629 3,383
3,629 3,383
Upmynibwybn hwpluwht npnypuwswihh hwdwnpnudp bipujugdus £ unnpl.
Zwqup npuy 202170. 2020p.
nkiunbkdptph Upryniuwyb ntnkupkph Upmynitwyb
31-hit n hwipljuht 31-hu u hupluht
wjupunygud npnypusuith wjupunyud npnypuwswith
wnwnh (%) wnwnh (%)
Upmyntup dhtsl
hwplnuip
(hwdwduwju $2UU) 52,337 81,714
Cwhnipwhwpl 18%
nnnipuwswthny (2020p."
18%) 9,421 18.0 14,709 18.0
(Phwuplynn Ejwuniwn)/
stjuqbgynn dwhuubp,
qnun (5,792) (11.1) (11,326) (13.9)
Cwhnipwhwnyh gsny
Swuu 3,629 6.9 3,383 4.1

«Rhlhgjwus» hhpunwiyp hhdtuwnpud

bhuwtiuwiljus hwgdbindnieniiutiy

31 nhiyjnbiiptinh 2021y,



Uyt thnfuwnnipynitiitpp, npnbg YEpunupdbjhnipjut nhulp jpnud u phtiwbuwlub
Juquulbkpuynipynittpp, wpdtqplyyt) b §hpwnking Moody's-h $hubumljub
Juquultpynipintbitph qupluithop, huly npuitg pugwjuynipjut ulul]lIulhhhpnuI
Zwjuunnwih Zwbpuybnnipjut unufbpbjt Jqupuihpp:

17 dhuwmiuwljut gnpshpubip

17.1  2wpyuywhwljut hwpjundwt puqupuljuimpnitttp

Shtwbuwlul wnhyh b bhtwbuwlub yupnunpnipjub jmpupwbynip puuh hundwp
Yhpwnyuws hwpyuywhwluwb hwyundwh punwpwjwnieniup b pipniifws Ukpnputph
Uwipudwulikpp, htsybu twb Ejudinh b Swwubph fwtwydwt swthwithptpt ne hhdptipp

ukpjuyugyws kb swinpugpnipynil 3.5-nud:

17.2  Shtwbuwlut gnpshputph juwnbkgnphwbpp
Shtwbuwwt wnhdutph b uwpunwynpmpnibtph hwydklonwyhtt wpdtpttpp pun

Juunkgnphwtph bEpjujugdus Eu unnnpl.

Shlwbuwlpul wlnpjibp
Zwiquip npud 2021p. 2020p.
ntjubdptph nhjunbkuptph
31-h 31-h
npnipjudp npnipulp
Uunpunpqugyus wpdbpny suhynng pphwbuwub
wlwnhjilp
Spuwdwnpyus thnfuwnnipyniiibp 94,185 88,987
dudtunughtt wjwbnubp 571,447 586,543
QYEphuinpuljub wwpnpkp 5,645 2,004
Uliwgnprutip pubbpnud b npudwplynnud 129,547 94,800
Cunuubkip $htwbuwlub wlnhyubtp 800,824 772,334
Shtwbuwul wwpunwynpniyenibbkp
Zwqup npuy 2021p. 2020p.
ntijntdpkph nhjutdptph
31-h 31-h
npnipjuldp nnnipjunlp
Uunpunhqugyws wpdbpny wuwhinyg $hlhwbuwljui
wwpuuynpnipniibbp
Uy Yptinghninpuljut ywpunptp 28,781 26,470
Cunuukup $htwbuwjul ywpwwynpnipjnibkp 28,781 26,470

«2hUhgjuwi» hh)

bhuwliuw it hu
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dbwgnprubpp b dwdwbwluopewth Jipgnud Logpinnud £ npuitig thnfuiwpynudp’ thnthnpukny
thnfuwpdtipp 10%-ny (2020p." 10%):

Ypwih wpdunpnudp jud wpdkqpynudp BUL gnpuph b Eypojh bjundwdp 10%-ny (2021p.
10%) Yniuktw htwnlju) wqntgnipnitp:

Zuqup npuu UU'L nnjuph wqnkgnipmnt Bypnjh wqntgnipnih
2021p. 2020p. 2021p. 2020p.
g el oy 44,215 41,346 1,324 2,587

Upunwpdnyph thnfjuwpdtph nmuwnwidwt wqpkgnipniip nupyjw pipugpnud thnthnpuynud E

Jufudud wpntpypju gnpswppubph dwywhg: U.}I‘}mhmhr}hpd. Ytpp ubpuyugdus
Ytpnidnipniup Yunpkh £ hwdwpk] Zhdtwnpudh wpnwpdnipughti nhuljht
Lupwpljusnipjul wpinwgninulp:

r Nwpunpuyhl nhul

Nuwpunpuwyhlt nhuljt wnwewunud kwylt nhypnud, Epp wjupdwbwgpuht gnpspuytpp sh
Juunwpnud hp yuwpunwynpnipnititpp, nph htnbwbpny Zhdtwnpudp jupnn £
$htwbuwut Ynpniunutip Ypty: Zhdbwnpudh ywpunpwihtt nhuljt wnwewiinud £
$htwbuwlwl winhyubphg tbpunjw) pubytpnd wwhyng gpudwlui thengubpp,
wywlnubpp b npudwunpyws thnjuwrenipyniiibpp:

Nwpupwihl phulp jurwyupynud twihunwwb hhuniipny kuknyg 2hdtwgpudh
wwpupwjhl nhuljh junwjupdwl punupwluiinipiniihg b pipuguiupqtphg:
Publjipnud wwhynn npudwfut vhengutph dtwgnpnubph b wjwiinibph dwuny
wwpupwjht nhulp junwyupynud £ wjuinbbpp mwppbp b pupdp Juplutthy niikgnn
pwbjEpnud ywhbnt vhongny :

Zhdtwnpudp pupnibwlwpwp huljnud Ehwdwpunppubph yupunph hwinljuihutpp: Gek
httwpunp k, ogunnugnpdynud tu bl hwdwpinpnubph JEpwpkpjuy wpinwpht Jupluithpubp
W/jud hwpytnynipnibutp: Zhdtwnpudh punupwlunipiniit £ hudwgnpswlgh) dhwgt
J&wpnibuly gnpspulkputiph hbtwn:

Spwdwnpywé hnpnwnnipinibbbp

Uju nhuljh wqplignipiniut wnwewtnud k juquujbpynipniutbphtt npudwnpdus
thnjuwnnipiniiiiphg, npntip wywhnyqus sk:

2021 L 2020pp. pupugpnud npudwnpyus thnjuwnrnipjniuibpp gninughwjju
Ynnybtpwwnhyubpht' ujubwy b gnpdnn dknukpkgubpht Jupluynpbjnt tyywnwlny «RUCYE
Ugpn Ypknhwn» Nb4Y ®RC-ht, Ugpnihqhligr LY UNC-ht inpjws dhtwbuwlwt vhongutph
Ll VEjujupnipjut hwdnquudp npudwunpjus thnpiwnnipniiibpp wdpnneniyht Eipwjw
LU thnjuhwunnigdw: Spudwnpdud thnpuwpnipniiitph ykpungupdbhnipyjut nhuljp jpnud |
Jupluyht juquultpynpniup:

Onfjuwnnpynitiikph vwuny 2021p. nhljnbdptph 31-h npnipjudp Zhdtwnpudp uintindt) &
wwhniun' 47,129 hwquip npud (2020p. nkjnbkdptph 31-h npnipjudp 46,871 hwquip npud):
¢  Ppugbjhnipjub nhul

Ppugytihnipjul nhuljp wjt nhuljt  np Zhtunpundp h Jh&wlh sh jhtih dwpk hp
wuwpunuwynpjudnipiniiikpp:
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- opklungpnipjut hpkg Ukytwpwinipyub hhlwb ypue Ujiniwdkbwyuhy, hwpljugh
dwpuhlibph dkjuwpwinieiniibpp yupng B wwppbpygby, L gputg wqnkgnipynibp jupnn £
qquith (huik:

20 Ypuwdwljut Uhongubp b npubg hwdwpdbpukp

- Ypudwluwb Uhengltiph hnuptiph dwuht hwpyknynipejub tywnwlny® gpudwjub
Uhongutipp b npuitg hwdwpdtpbpp tkpunnud Bu ppuidwljuts thongukpp npudwpynnud no
pwbytipnud U vhtgh 3 wdhu dwpdwt dundljin niikgnn jupdwdwdljtn Ukpypnudibpp

- tjuqbgus putijuht okpppudnh dbwgnpnny: Shtwbuwut nupyw JEpgh npnipjudp
npudwlul vhongitph hnuptph vwuht hwpdtnynipjniund tkpjujugdws gpudwpynnud b
pwbpnud Yhwgnpplitpp Yupnn b hwdwngpdbp $htwbuwjuit (h&wlyh dwuhl

- hwoytwnynipjub hnnjusubph htwn hknbjuy Ypy.

Zwquip pud 2021p. 2020p.

nkijubdpkph nhljntdptinh

31-h 31-h

npnipjulp npnipudp

- Utiugnprutp npudupynnud b putlbpnud 129,547 94,800
Qupdwdwdljtn tkpppnudbp 167,065 381,739

296,612 476,539

Zhdtwnpuiuh Juwyulgjus Ynnutpp bbpuenud Eu hp hhdtwnpht b hhdbwlwt njwdup
- wbdtwluqdp, hsybu tjupugpdus k unnpl:
20.1  Gnpdupplbip juwyulgywd Ynnutph htin
2021p. plipugpnid Zhtbwypuup winwgh) & hp hhttwnphg 431,828 hwquip gpud (2020p.
443,482 hwquip npud):

20.2  Qnopduwppubp nEjudupnipjut b ipubg whdhewljut
wqqulijutiitph hkwn

~ Zhdtwljwb nEjuup widwjuqup dudwbuuppewh pipwugpnid unwgh) £ hknlyuyg
Jupdwwinpnipiniup, npp tkpunqus «@njuhwnnignidubp wpiwnwhgtiphts hnpdusnud.

—_ Zuqup npuy 2021p. 2020p.
nkljnkdpkph nkjubtdptiph

31-ht 31-ht

- wjupuud wjupunyud
wnwph wnwph

Uohmwwnwyuwpd b wupquwwnpnudbp 25,812 25,287

2| 25,812 25,287

«2huhgjuwiy hhpunwlh hhduwnp

- bhuwluuiljts hwy niayr tiy

Signer: 22 MY 1 nliljunbdpti AN 35
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