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UGYwh wmnhwmnph tiqpuljugnmpimG

«0b. Upfuwlwubh UGJwe UqqujhG Ghnwlywl Lwpnpuwnnphw (Gpijwbh $hahlugh
hGunhnnun)» hhdGuwnpnuidh nijuywpmpjuin L hnqupwpdmGhph funphpnhG

GQupdhp

UtGp wnnhnh GGp GGpwphl; «UWh., Uphuwluw6h UeJw6 UgqquyhlG 9-mnwlwb
Lwpnpuunnphw  (GpwGh  $hqhwyh  hGunpwnnun)»  hpdGunpudp  (wjunthtin®
«piGwnpudy) Shlwluwwl hwyytinympymGitpp, npnip Ghpunmd &6 ShGwluwljwb
Yhwyh dwuhl hwpybngnipimGp’ wne 2023p. nhlpntiptph 31-p, pGswtu Gwl wyn wivwpyh
wjwpnywd nwpju hwdwwywpthwy $hGwluwlywl wpynilph, uihwjul juuyhnwpo
thnhnfunipymGGtph L npudwlw6 ShongGiph hnuptiph Gwuhl hwpytnympymGatpp, hGswtu
Gul dhwluwlyul hwygtnympjmGGiphG Yhg OowlGnpwgenmpymbGtpp, Ghpunjuy
huwpywwwhwljw G hwyguniwG Gwlwljwih punupuiwlnipjul uithnth Gyupwughpp:

Utin jupdhpm], Yhg dhGwGuwlw b hwygtnympjmbGtpp popnp bwijwl wemdGhpny §2dwphn
L6 GEpyujuglnd {piGwnpuidh ShGwluwlwb yhdwyp 2023p. ghlpnbdptph 31-h gpmpjundp,
hGswbu Gul wjn wiuwpyhl wjwpnynn nwpjuw phGwluuul wpynbpp b guudwljul
dhongltph  hnupbpp® hwdiwédw)G DdhGwluwywl hwpjbnmpymGieph  Yhowqqujhl
unwlnupnGtph (bLUU-GLp):

twnpohph hjhdptip

UtGp wnumphnG ppuwiuGugnt] GGp Umnhnh dhowqquijhl wnwlnupnGiph (WUU-Ghp)
hwiwwunnwuuwG:  Ujn  wvnwlnupnGephg  plunn dbp wunwuowGuunympniGp
Gywpwgpiuo t dtp hwpytimjnpjul’ «Umnhunnph uwnwufuwGunympmnp $hGwbuwljul
hwpytinympjniGGiph wmnhnh hwdwpy hwnjwond: UtiGp wijwfu GGp <hdGunpunihg’
hwiwdw)G wpjwwuwhGph tphijwjh dhpwqquyhG wnwlnumnGbph funphpnh Ynndhg
hpwwwpwiywo  MpndtuhnGw  hwyywwwhGiph  Ephywjh  YwGnGuqppph KEUUL
YwlnGuwqghpp) L {dwjwumnwlh {wlipwybtnmpnimd dhGwGuwyub hwyytnympmGiaph
dtp wninhnp hwdwn Yhpwetih Juppwqdh wwhwleGtph, L wwhuwh) GGp tphyuwh wy
wwhw(gGtpp” hwiwdw)l GYwo wwhwlebGlph L {EUU ulnGGtph: Quinguo tlp, np
dtnp tlp phph] pwjwpwp m hwiwyuwmnwuwli wmphnnpujwl wwwgnyglihp' dhp
Jupohpl wpnwhwjnbknt hwdwp:

Crowe and Asatryans LLC £pnnypin Uuunnpjubu UL

“Dom Moskvy” Business Center, “nd Unulyyh” Rhqubiu Yhlunpnl,
7, Argishti str., 2 floor, Unpghawnh thnn, 7, 2-pn hwpy,
Yerevan, 0015, Armenia p. bpluwt, 0015, £C
T.+(374) 6053 23 23 €. +(374) 60 53 23 23

+(374) 995433 88 +(374) 995433 88
E-mail: general @crowe.am E-mail: general@crowe.am

www.crowe.com www.crowe.com

A Member of Crowe Global | A global network of independent accounting firms
£pont Ynpurth witnud | Wapwhe husgdungwhulo phypopymbibph gpus whyen
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{wGquiwbGpGlph stipumunpnud

UtGp atp nppwnpmpymGG tGp hpwyphpmd wjG hwGquiwGphG, np {hiGwnpwdh  npnp
hpiGuywG ShengGhph Ynpnunh  dwuny <piGunpuiip hwpnwpupmpjmb t Gapljwjugnty
npuwnhlwbnpjmG L gnpop qunGynud £ pGampjw6 thoynud: Qwpyh wnlGbny w)b hwlquiwbpp,
np qnpop gtinlu qunGymd & pGampjwa hnynud {piGunpuiip sh ywpnn hpdGwlyw6 dhengGtiph
L wwpwpGkph Ynpmunp Swwski pwhnyp Jud YGwunud: Ukp Jupdhpp sh dlwhnjub) wju
hwngh wnGsmpjudp:

U1 hwGquiwGp

{hiGwnpwih $hwGuwlwé hwzynnpnGitpp Gwiunpn wwph wounh GG GGpwnlyty
wjl wnnhnnph Yynndhg, nph 2023p. hnyhuh  24-h Gqpuijwgnipmbnud wpnwhwjngty b
dLwthnfuywd wmnhnmnpuwG Yupdhp:

Abuwyupnpyub b junuupswt onwlGbpnid quiynn widwbg wwwnwufuwGwmynipynGp
dhGwGuwlyub hwyytnympiniGGhph hwdwp

AbwupmpniGp yuinwupwluwnm b $hGwluwywl hwyytmmpymGiph dhgwqquyh
unwlnupunitph  ($<¢UVU) hwdwwyuwnwuuw unyl Shwluwljul hwyytngnpymGGtph
Juqivwl L Guwphn GhpjujugiwG L wjGwhup GupphG huynnmipjuwl hwdwp, npp
njujwpmpmGp hwiwpnd £ wihpwdbyn uluwh Ywd uwpnufumpjul wpymGpoud
wnwowgnn twliwl fubnupympmiGhphg qtpd  bhGwluwlwl hwyytnympjmGGtph
wuwinpuunnui( wywhnybtijnt hwiwp:

SpGwbuwlwl hwyytnympynitpp wwnpwunbihu nhjwjwpnip)niip wwnwufuw Gwwnn &
<hiGwnnuith wipGnhwwn gnpotim upnnmpjmbp qGuhwmtim hudwp' wihpwdbynmpyul
npiypnud  pwgwhwpnbm] wGpGnhwnmpyjubp  Yepwpbpng  hwpgbpp,  hGswbu Gl
hupquuyuwhwlul  hwyyuniwG  wlpGohunnmpyjulG  hpdmGpp  Yhpwnbpt  hwdwp,
puwgwnmpjuldp wjl nhwpbph, tpp nijwjwpmpynlp dnwnhp b mdwntp {hdGwnpuip,
nlnhunnk] ngpu gqnpomGimpymbp, jwd b ymiGh wnubtu squnm npbt ppunbuwljwG
wjpGunpubp:

Yunwywpiwl onulGhpnid qulynn wGéhGp wwwnwuwlwnm i {piGunpudh
$hlwbuwlwb hwydtnynnuyjwinpjub gnpopGpugh Yipwhulyiw6 hunfwn:

Uninhinph wunwuhuwGwunynipyniGp bhGwGuwljul hwyftmimpntGGenh wninhnh
hwdwp

Utp GwwuwyG E dtnp phplp nnowipn hwjwunpwgnd wn wjl, np ShGwluwlwb
hwpytnympjnmGGtpp ponp bwwl weniGlipng qipd 6 bwiwl fubinupynipmuiGhphg, L
Ghpywjuglh] wmpghunpuwl Ggpuljugnipymb, npp Gipwnmd b dGp wpohpp: Ongunipn
hujwunmpwgmip  wdbkfwpwpdp dwhwpouyh  hwjuwunhwgnd E, pwyg wyf  sh
tpwfuwnpmd, np QUU-GEphG  hwiwwywwnwufuwl  ppululugdud  wnighnp  dhn
yhwynGupbtph twlhwl hubnupympnuip, tpp wjl wniw t: obnupjmpnuiGipp Yupnn GG
wnwowluw) fuwppujumpjul Ywd ufpwih wpymbpnid, L hwdwpmd GG twlywd, Gpp
fubjwdwmnptlG Ywpnn £ wyGyupb, np pgpulp wnwlGéhG Yud dhwuhl Ybpgpuo, Yugnh
dhlwGuwlywb hwpytnympymGGtpa oquiwqgnponnGhph’ um)@ $hlw Guwljub
hwytunynipymGGtph hpiw Yypw Jujwgynn mbGnbuwlwl npnynuiGhph Ypw:

A Member of Crowe Global | A global network of independent accounting firms
£pnnt Ynpurjh winud | Uhijwhe hwyjwywhwwh piljipmpinitiibph quopu; wbigud
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UUU-Gkph hwdwdw)li ppwjwlugpud wnighnh nng pGpwgpnui dkGp Yhpwnmd LGp
twubGughnwyuwl quunmmpyml b wwhywind dwufwghnwiwl pipwhwjwwnmpm: h

(nnuiG’

Pugwhwpnnd L qGwhwwnmd tGp fuwpnwjumpjul Ywd ufuwih  htnbwGpny
$hlwluwlui hwynympjmGitpnd wnijw  twiwl fuinupympnuiGeph  nhuyp,
Gufuwgdmd L ppwlwugln Gip wmyhnnpuiwl pipwguwlwngtp’ wyn nhuytphG
wpdwqubphint Guunwyny, L dtinp tGp pipmi wnnmnnpuywl wwwgniygltn, npnlp
pujwiwlwsuwh L hwiwwywnwuuwG hpdp 66 hwinhuwGnud dtp Yupdhph hwdwn:
vwpnuunipjwl htinbwpny wnwowgwd twjwl jutnupimpiwb shwjniwptpdwl
nhulj wybh pwpdp t, pwG ujuwh htnlwlpny twywl jubnupjnpdwG
shwjnGwptpiwG rhuyp, pwGh np fuwpnuiumpmbp Jwpnn b Gepuntp hwigudnp
hwiwdw)fmpymb, qndwpwpmpyml, dhunwiGuynp  pwgpnnnuiGbp,  ufuw)
GhpyuwjwgnuiGhp, Ywd GipphG Yhpwhuynnnipjul hwiwljwunpgh swpwywhnud:

Qtnp LGp pipmd wmnhwnhG wnlann GipphG huynnmpjwG hwiwlwpgh dwuhl
wwwltpugmd  wmjjw; hwlquiwpltph  hwiwwywunwuuwl  wmnphnnpuljwl
pGpwguljungtn Gujuwgdting, L ng pi piGunpuidh GipphG huynnmpjul hwdwlwnpgh
wpryniGuinnpjw Ytpwptipyu) jupohp wpnwhw pntint hwdwn:

Q-Gwhwwnmy Glp hwywwuwhwjwl hwyquniwl pwnupwliwlnpjul ntnhl 1hGbp,
hGswbu Gul nijwywpmpjwi Ynqihg junwpjwd hwpyuwywhwljwb qGwhumnudGtph
L wnGsynn pugwhwjnmiGtph hhdGwynpjuwdmpymlp:

Gqpnwhwlgnud  klp ntjuwyuwpmpjul Ynnihg hw)ywwwhwliwl hwywndwl
wplnhwwnmpjuG hhdnGph Yhpwndwb wnbtnhG jhGan yepwptipyuy, L hhiGgkiny dtinp
pipjwo wniphnnpuiwl wwwgnygGhph ypw' gGwhwwnmd Glp, pt wpnynp wnjw t
twlwG winpnynipym nliyptiph ud hpuwyhdwyGtph yepwpbpywy, npp yuwpnn k bwyjwl
Juuywo wnwowgll] {hiGunpuidh wipnphunn gnpotim jupnnmpjul Guwndwdp:
Gpht utilip iqnuhwGqnui tGp, np wnjw k tbwiwl winpnynmpymb, wwyw wwpumwynp GGp
wniphnnpuiwl  Gqpuiugmpmbmd  mpwnpmpymG  hpudhptp  $hGwGuwlywb
hwpytnympymbGGiph hwiwmywwnwuuwl pwgwhwjnmiGiphl, Yuwy, tpp wjnwhup
pwgwhwjnniGipp  huiwwywunwufuwG 66, dlwihnfuty dip  wnghnnpulwl
tqpuiwugnipymGp: Utp GqpuhwGgnuiGtpp hhdGwo GG dhGsl dbp wmnhunnpuywub
hqpuiwugmpjul wiuwpmip dtnp pipwod wnnhnnpujwl wwwgnyglhph Ypw:
Uwlw)G, wywquw ntwpbpp jwd hpwdhwyGipp jupng 66 uwnhwbp {pdGunpudhp
nununtglt gnpombiimpjul wipGnhwnmpjul hhinGph Yhpwonuip:

Q-Guwhwwnmi blp $hlwlGuwlwl hwyytwmympymbGGph pGnhwimp Gpywjugnuip,
Juwnmgywopp L pmjuwlnulympymbp, Ghpwnjwy pwgwhwjnmdiGhpp, hGywbu Gul
dhGwluwlywb hwyytnympniGGiph hpdpnud pGjwo gqnpdwppliph m nphwptph
G62dwnpwn GEpywjwgmdn:

YQuwnwjwpiwG onulGhpnui qulynn wGdwbg, h phyu wjyp hwpgkph, hwnnppuygmy LGp
wninhnp wubwynmjwd powluyh L dwdlytwnbhph, hGyubtu Gwl wmnhnh pGpugpnud
hwjnGwptipwo Gpuwlwlhwih hwpgtph, Ghpunyjw; GhipphG huynnmpjuG hwiwlwpghG
Ytpwptipnn Gulwlwih pipnipjniGGLph SwuhG:

A Member of Crowe Global | A global network of independent accounting firms
fpnm Ynpuih winud | Thijuhe hwyjwwywhwljub phjipmpmbbtph gopuw) whgud
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UtGp YuwnwywpiwlG onulyGhipmd  quynn wGbwlg Gwlk wpwdwngpmd  Glp
hwjnwpwpnipjm(, pun nph' dhip wwhwwib] tep wiiwunpjul Yepwpbpw] Juppwgdh
wwhw9Gknp, hGswbu Gul Gpulg wtntjuglny kGp poinp hwpwpbpnpyniGGeph fud wjp
hwpgtph SwuhG, npnGp, pun npgwdhn hGpwnpmipjwl, Ywpnn 66 winpununelw) dkp
wywhunpjub Yypw, b, nmnbn Yhpwntih b, Gwjuwqgniwlw shenguenuiGph dwuhG:

Yunwjwpiw onulGhipmd qunGynn wGdwlg hwnnpnuwd hwpgtiphg dhGp npnynud Gip w)l
hwpghpp, npnGp hwdwplty 66 weut Guulwlwih plpwghy dudwlwlywypowbh
$PhGwGuwljul hwyytnympymGGph wmymnh pipugpmy, L, htnlwpwp, hwnhuwinod [s{61
wmnhnp  wnwGgpwjhG  hwpgtp:  Uju  hwpgtpp  Gwpwugpnud tp wnmnhnp
bqpuijugmpmGnu, tpl optiGunpmpjudp Yuwd hpujuwlwl wynbpny sh wnglpynd wnyjuy
hwpgh hpuwwpwiwihG pugwhwjnndp, Yud, tpp fJuhun pugwnhl hwGquiwipGtpnid,
npnymd Llp, np wyjwy hwpgp swtwnp £ Gipyujywugyh wninpunph hqnuljwgmpjniGnud, pwih
np Jwpnn b ngeuwninnphiG wyGlup]ty, np gpu GipYwjwgiwi htn juupdwd pugwuwlwd
htanlwGpGpp wnftih Junn YhGeG, pwl npu Gephwjugdwdp wupiwGuynpwd hwGpwjhG
ognunp: ‘

Uju wmnhnh wnwwnpulph wwnwufuwGuwmnG Uptpn Tuunpjwi t:

27 hmGhup 2024p.

2

Uptipinn Uuwwnpjwl ) ;\

{/A (Atwe c2\
‘ h=

SGopkl-pwdGtntp, Crowe 2 %
wnwownnulph nhjwyun Crowe & Asatryans LLC /< & ;’

. ??f

18CA #
£nnm pn TuwwpjuGu UNC =

p. oL, Qwjwumwlh dwipuwuytinnpjnil

A Member of Crowe Global | A global network of independent accounting firms
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Wb, Uy phoarbipbih Ulndals Ugquaghtt Shuvatpot

Lipnpuunph (Opfwih $hahlugh hwwfunnue) hpfleagpoad
Dhtwbaulpud hwpdtdmp midittip

2023p. nhlpataiptiph 31

<wqun npuid 2023p. 2022p.
nhymbtdpbnh nhjmbdptph

31-p6 31-h
wywpnyw o wjwpunyud
Olp. nwnh wmwnph
Ulhpuwwnynipinilihg judnin 4 2,018,028 1,540,607
2,018,028 1,540,607
Ughiwwnulhgutiphtt hwinnignudibp (1,240,772) (1,188,634)
Uwoqusnipinit b wdnpuhqughw 9 (553,997) (241,647)
Spuublyuljuyht b Ynuntbwg Swaukp (129,206) (103,415)
2thnjuhwwnnigynn hwpltphg Swhiubp (1,136) (5,095)
Umnipuljul dSwjuubp (115,192) (37,784)
Gnpénindwl b ntunigdwl Swjuukp (5,254) (19,832)
Uy Ejudnintnp 5 182,309 234,503
Uj dwfuutp 6 (191,846) (195,719)
Qnpownlwlwl gnponiGtnipniGhg
2whniyp/(YGwu) (37,066) (17,016)
Uy Shtwbiuwljul hnnpduslbp 7 6,562 4,998
Cwhnip/(YGwu) vhbsL hwpybpp (30,504) (12,018)
Cwhnipwhwnyh qony
owuu/(hnfuhunmgnud) 8 13,724 16,268
Swpgw swhniyp/(Gwu) (16,780) 4,250
Uy hwdwwpgiuly phGuwGuwlpu G wpnnGp
<hiGuwlyw( dhengGtph YipwqGwhwmnuihg
wndtph wad - 3,569,935
Cwhmpwhwpyh qony dwiuu wjg
hwdwwwpthwl wpnynilphg - (642,588)
Swpyu wj hwiwwwpthwy $hGwluwljwb
wnnnilpGhp hwpynidhg htiwn - 2,927,347
Clnuiklin mwupgu hwdwuywpgwly
dhlwluwuwl wpnymbplbp (16,780) 2,931,597

Dbhlwluwlwl hwydtngmpynaGtpp hwunwnyt) 66 Zhttwunpudh niudwpnipju
Ynndhg 2024p. hntthuh 14-h6

Yupkl Shnwlyw
Shtwmbuwljwt puduh nEjwdunp
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Wb, Uyphhoubpabh Ulidut Ugquaght Shanatpots

Lupnpunnnphi (Gplguig $hahlugh hwnpumue) hpadhunpoad
Dhliwbawutpel hagydunfmpmbttp

2023p. nhilpatidpliph 31

2023p. 2022p.
ntjuntdptph nljntdpkph
31-h 31-h
5ip. npntpjudp Qpotpjup
115 plpwghly wipnmjGbn
{JhiGwywa dhongGhip 9 5,797,989 6,218,714
N Gnipwwb wymhyGtp 3,697 1,087
Yuwlfuwswnbtip np pGpwghy wyumpyGtip
dtinp ptiptynt Gwwwnwny © 1,082 1,082
5,802,768 6,220,883
Lapwighly winpGhn
Muwpwnltn 10 135,242 214,596
UnlunpujhG b wy ghiphunpuui
wwpnphn 11 31,725 73,020
Opuwdwlw hongGhip L hwdwnpdtpGbp 12 202,507 168,527
369,474 456,143
Chnwuitin wywhdGtp 6,172,242 6,677,026
Qnun wiumpyGtp L wwpumwynpmpjmGGtp
Lnun wlhmpylhn
LhpwqGwhwumdwl wwhniuwm 3,393,046 3,782,256
Untnwlygwo 2whniyp/(Gwu) 1,071,109 698,679
4,464,155 4,480,935
115 plipwghly wuwpuuynpnipniGGenp
<tnwdquo tluinun 13 586,883 931,727
<tumwdqyud hwnplwjht
wwpuwynpnipjmb 14 778,853 792,577
1,365,736 1,724,304
Lapwghly upwmnuwn/npnipni GGap
{nwdquo tluninun 13 238,202 325,507
UnlanpwjhG b wyp Yptghanpulwl
wwpwphin 15 58,403 103,633
MuhnwnGhp 16 45,746 42,647
342,351 471,787
1,708,087 2,196,091

Clnwitlp ubithwlw Juyhwnw) L
wwnuwwynpnip jniGibn 6,172,242 6,677,026
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Uob, Uy et Ulindab
Lupnpuunphw (Cpkdwif $haflugh hanpumew) hjdongpod

Ugquyhtt Shunatjni
[
Dbttt hwpdtunmpmtttp
2023p. nhlpatiiptiph 31

Uhpuunnipiniihg Ejundnin 2023p. 2022p.
nhljmbtdptnh nhljmtidptinh
31-hG 31-pG
wjupunywd wyjwpnywd
nwph nwpp
Gnpownlwlwl gnpontGinipiniGhg npudww b
dhongGtiph hnuptip
Swpyuw wpryneGp (16,780) 4,250
QpquunmfGhp’
Cwhnipwhwpyh qony dwuu (13,724) (16,268)
UwpgwonipyntG b wmdnpunhqughw 553,995 241,647
zhdtwljult thongubiph onwpnidhg Giuwdnin 2,604 (2,663)
Gliuuniwn punphtitinhg (2,019,275) (1,540,834)
Qoqunugnndws wpdwlnipnh optiph gény wuthniuwn 3,099 (576)
@nfuwndtpw hl wwppbpnegnilhg (ognun)AJGwu (2,342) (4,998)
Qnpownfwlwl pwhnyp Gwiupw ppowlwnm
Juwhwwih thnthnfunmpjnGGtpp (1,492,423) (1,319,442)
UnlunpwjhG b wy) nphphunpuljul qwpmpbpp
thnthnfunipniG 41,014 (19,367)
Muwywnpbtph GZinthnfunipniG 79,354 (71,694)
UnlanpwhG W wy Ypinhunpuwwl wwpmpbph
thninfunipyniG (16,448) 52,671
Qapowntuwlwl gnpontGhnipinilhg wunwgyud
gpudwliu G dhenglibn (1,388,503) (1,357,832)
Lswpgwo pwhnpwhwply - -
Qupowntwiiui gnpontGhnipini (g uuiugyud qnim
npuwdwlul dhonglibn (1,388,503) (1,357,832)
Ulpppnudwhl qnpontGhnupni Ghg ppudwlwd dhongGp)h
hnupbn
{hiGulywb hongGtiph L ns Gynipulu wipnhyGtiph
dtnpptpnud (136,023) (241,575)
Uwnwgws ounphlbip b pinphutph htw Jpugupd,
qnLun 1,560,616 1,387,280
Ubpnpoidfw il gnpontGenipiniGhg wunwgywd quun
gruwdwlul dhongGbn 1,424,593 1,145,705
Fpwiwlw dhongGtiph L npwlg hwdwpdtpGtiph qnun
wd/(Guqnud) 36,090 (212,127)
Upwmwindnyph thnjuwpdtiph wanbgnipniGp gpuitwju
dhongGtph Yypw (2,110) 16
Opuwdwlud dhongGtiph L npulg hwiwpdbpltpp
wnwptiulgph npoipjunip 168,527 380,638
Spuwdwyul dhonglph L npulg hwiwpdtplbp
wnwntybtipoh npnipjudp 202,507 168,527
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