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«bhuwtuwywu hwdwwngh hwonwpwnph gpwubitywy» hhduwnpwdh hnqupwnpaniubiph
funphpnht

Ywnéhp

Utiup wninhwinp Gup tupwpyti| «dhuwtuwlwu hwdwlwpgh hwonwpwph gpuubujwy»
hhduwnpwdh (<hduwnpwd) htuwtuwlwu hwoybinynyeniuubipp, npnup ubipwnnud Gu 2021p.
ntywntdptiph 31-h npnipjwdp Shtwtuwlywt yhbwyn dwuht hwoybinynieyntup, huswybiv twble wyn
wduwpyht wjwpunywsd tnwpjw phuwtuwlwu wpryniuph dwuht hwaybtinynieniup, gnun
wywnpyubpnid thnthntuniejniuutiph dwuptu hwaytGunynieyniup b npwdwlwu dhongubiph hnupbiph
dwuhu hwoybinynieintup, husybiu bwb htuwtuwlwu hwoybinynieiniubipnhu Yhg
Swunpwagpnienuttipp, ubpwnyw| hwoywwwhwlwlu hwoywndwl pwnwpwwunigjwu
Upwuwwih dwubiph ybpwptipjw hwdwnnwnwghpp:

Utip Ywpdhpny' Yhg Phuwtuwlwu hwodbunynieyniutbipp tnwihu Gu <hduwnpwdh' 2021p.
ntiyuintidptiph 31-h npnipjwdp phtuwtuwlwu ypdwyh b unyu wduwpyht wjwpunywd tnwpyuw
$htwtuwlwu wpryniupubph nunpwdwywu hnupbph d2dwphu b hpwwt ywnlbpp' hwdwdwju
Shuwtuwlwu hwoytinynigynituubinh dhowqguiht unwunwpwnubpp (S<UU-ubin):

twnéhph hhdp

Utiup wninhint wuglwgpb) Gup wninhnp dhowqguiht unwunwnpunubphu (UUU-ubip)
hwidwwwwnwufuwu: Un unwunwpwubphg pfunn dbp ywwnwuluwtwwynyeniup (pugnighs
ujwpwagpyws b dbp Ggpulwgnipywt’ «Uninpypinph wwipwupuwbiwgdnipyniap phtwbuwlwi
hwpytiindnigyniiiiph wninpupp hwdwp» pwdund: Ubup wulwiu bup <hduwnpwdhg’ hwdwdwju
Cw2wwwhutiph Ephlwih dhgwqquiht unwunwpunutiph funphpnh Ynndhg hpwwwpwlgws
«Nnnpbupntiwy hwyuwwwhhp tphlugh Yuintwagpph» (KEUURU Yuwunuwghpp) b Eehlw)p
hwldwwwunwufuwu wwhwugubiph, npnup Yhpwnbih Gu Phuwtuwlwu hwoybingnieniuutiph dep
wninhnp bjundwdp <wjwunwuh <wupwwbunngeniunad, b Ywwnwnb) Gup Eehlwih gény dbp
w)| wpuwlwunygyniubpp' fehlwih updwd wwhwugubph hwdwdwju: Ukup hwdnqqws bup, np
dtip Ynndhg dbnp ptipdwd wninhnnpulywt wwwgnygubpp pwydwpwp b hwdwwwnwufuwu hpdp
GU hwunhuwund dbp Ywnpdhpt wpunwhwjnbint hwdwp:

www.grantthornton.am
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N6hwdwpnipywi U Gunwdwpdwb onwlbubnnd qunbynn whdwig
wuwipnwuppwbwipyniyniup phtiwbivwlywt hwpdbinynygyniuuph hwdwp

AEYwywpnieniup wwwwufuwtwwnne b SLUU-ubph hwdwdwju huwtivwlw
hwoybwunyniejniuubiph ywwpwuwndwu b 62dwphwun ubplujugdwu b wjuwhuh ubpphu
huynnnigjwt hwdwp, npu pun nGEYwywpniewu, wuhpwdtiow & fuwpnwfuniewi Ywd ufuwih
htwnbwupny twlwu fubnwpenipnwiutphg gpd $huwtuwlwu hwoybnyniejniuubiph
wwwnpwunnwt wwywhnybnt hwdwp:

dhuwtuwywu hwoybinynipjniuubpp ywwnpwuwnbijhu nElwywpnigniup ywwwufuwuwwne £
<hduwnpwdh' wupunhwwn gnpdbint Yupnnnuegyniup qguwhwwbint hwdwp, hwdwwwunwufuwu
ntwpbipnd wupunhwwnniejwu htin Yuwljwd hwpgbpp pwgwhwjnbint bW <hduwnpwdh
gnpdniubinuejwt wupunhwwnnyewu Gupwnpniejwu hhdwt Ypw hwoybuinynipynituutipp
wwwnpwuwnbnt hwdwpn, pwgwnnigjwdp wiu nbwptiph, tpp nGlwywpnyeniup dnwnhp £ ndwnb;
Zhduwnpwdp, punhwwnb) npw gnpdniutinyeyniup Ywd, Gpp sniuh wyinwbu syupytint nplk
hpwwnbuwywu wjpunpwup:

Ywnwywpdwl onwyubpnd gunuynn wudhp ywwnwufuwtuwwnt Gt <hduwnpwdh $huwtuuwywu
hwaoytinynnulwuunipjwu gnpdpupwgh yipwhulydwu hwdwp:

Uninpipnph wwipwupuwbwpnynigynitip pptwbiuwywi hwpdbpynysinitibnh wninhiph
hwdwp

Utip tywuwwu £ dbinp ptipbp nnowdhwn hwjwuwnphwgnud wn wiu, np ptwtvwlw
hwaoybwynieyniuubipp pninp bwywu wnnwubipny qbipd U bwlwu fubnwpenipnuubphg' wuywfu
npwug' fuwpnufunpjwt Ywd ufuwih hbnbwupny wnwowgdwt hwugqwdwuphg, b ubplywjwgub)
dbp Ywpdhpp Ubipwnnn wninhunnpulwu Ggpwwgnie)niu: Nnowdhwn hwywuwnhwgnudp pwndp
dwlwpnwyh hwywuwnhwgnud k, pwjg wju sh Gpwofuwynpnud, np WWU-ubppt hwdwwywwnwuluwu
hpwlwuwgywsd wninhinp dhon Yhwjinuwpbph bwlwi fubinwgenipnidp, Gpp wjt wnbw k:
Futinweinipnudubipp Yupnn GU wnwowtw| fuwpnwfunyiwu Ywd ufuwh wpryntupnd b
hwdwpynud Gu bwlwu, Gpp fuGjwdunnpbu wpnn £ wluywdtb), np npuwup wnwudht Ywd dhwupu
Jbpgpwd Ywgnbu ogunwgnpdnnubph’ wyn $huwtuwlwu hwodbnynieiniuubph hhdwu ypw
Ywjwgynn nunbuwlwu npnanudubph Yypw:

Npwbu UUU-ubipht hwdwwwwwufuwt wninhnh dwu, wniphnh nne pupwgpnud dbup Yhpwnnud
Gup dJwutwghwnwwu nwunnnniginit b wwhwwun Gup dwutwghnwywu uulywdwdnniegntu:
b (pnuiu’

e [pnowlyhwgunid b quwhwwnnud Gup fjuwpnuwiunyeywu Yuwd ufuwih hbunbwupny $htuwbuwywu
hwoybwnyniejniuubiph bwlwu fubinwenipdwt nhuybpp, twjuwgdnid b hpwwuwgunud Gup
wnihnnpwlwi pupwgwlwpgbp' wyn nhulbpht wpdwgqwupbint uywwnwyny, L dknp Gup
pbpnud wninhnnpwlwt wwwgnygubip, npnup pwywpwnp nt hwdwwwwnwufuwu hpdp Gu
hwunhuwunud dbp Yuwnpdhph hwdwn: lvwpnwiunyejwu Wwndwnny wnwowgwd bwlwu
funwpenipdwu shwjnuwptpdwu nhulyu wybh pwpép £, pwu ufuwh hbnbwupny fwlwu
funwenipdwu shwjnuwpbpdw nhulyp, pwuh np fuwpnwfuntentup Ywpnn £ ubpwnb)
hwugwynp hwdwdwjunientu, gndwpwpniejniu, dhiinduwynp pwgennnidubn, ufuw]
ubpywjwgnudutip Ywd ubippht huynnnipjw swpwowhnid:

e Qtinp bup pbipnud Wwwnlbpwgnu wninhunpt yepwpbpnn ubippht hulynnniejwu dwupt * ndjw
hwugqwdwupubpht hwdwwywwnwuluwt wninhinnpwlwu pupwgwlwpgbp bwiuwgdtiint, wj ny
et <hduwnpwdh ubipphu huynnnipjwu wpryniuwybwnigjwu yepwpbpjw updhp
wpunwhwjwnbint hwdwp:
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e SFuwhwwnu Gup hwaywwwhwlwy hwpjwndwt Yhpwndwd pwnupwlywuniejwl nbnhtu
(hubap, huswbu bwlb nEYwywpnigjwu Ynndhg Yuwmwpws hwrquwywhwlywu hwoywndwt
quwhwwnnuiubiph b hwdwwwwnwuliw pugwhwjunnuiubph nngwdwnygyniup:

e Ggpwhwugnuiubip tup Ywwnwpnud nGhwywpniywu Ynndhg hwoqwwwhwlwl hwodwndwl
wupunhwwnniejwu hhdnuph Yhpwndwu wbinhu |hubnt yepwpbinywy b, hhduybny dtinp
ppywd wninhinnpulywt wwywgnygubiph pw, quwhwwnnid Gup' wprynp wnlw t nbiwptiph
Ywd hwuqwdwuptbph htwn Juwdwd fwlwu wunpnanugyniu, npp Yupnn £ upwtwlwih
Ywulwd hwpnigti] <hduwnpwdh wuptunhwun gnpdtint Yupnnnigjw Jbpwpbpjw): Geb Jtup
tgpwhwugnud Gup, np wnlw & fwlwt wunpnaniyeynit, www Jtquuhg wwhwugynid &
wnwhnnph Gapuluwgnieyniunud nipwnpnieiniu hpwdhpby $huwtuwlwu hwygbnynigniuubtinh
hwlwwwwnwufuwt pwgwhwjinnwubipht, Ywd, teb wnwhuh pugwhwjnnubpp pwywpwp
sbiu, duwihnfub dbp Gupdhpp: Utip bgpwhwugnwubnp hhdudws Gu dhusl dbp
Gapwlwgnipjwu wduwpehyp dbnp pEpwsd wninhunpulwt wwwgnygubph Ypw:
Ujunuwdbuwjuhy, wwwqw ntwpbpp Yud hpwyhtwlyubipp Ywpnn Gu unhwb <pduwnpwdhu
nwnwnbgub wupunhwwnuygywu hhdntuph Yhpwnnwp:

e SUwhwwnnud Gup $htwtuwlwu hwyybnyniginiuubiph punhwunip ubplwywgnidp,
Ywnnigwdpp b pnduitinwynieniup, ubipwnjw| pugwhwjwnnuiubipp, huswbu twlb
dhtwtuwlwt hwyybnynigyniuutiph hhdpnud pulwé gnpdwpputiph nu nbwpbiph Godwphwn
ubipyuwywgnidp:

Ywnwywpdwt onwlubipnd qunnuynn wudwug, h ghyu wy hwpgbph, hwnnpnwygnud Gup
wninhnnpwlwt wnwownpwuph wwuwynpywd opgwuwyh b dwdybwnubph, huswbu twlb
wnwnhwnh pupwgpnid hwjinuwpbpdwsd upwuwywih hwpgbiph, ubpwnyw) ubippht huynnnuejwup
YGnpwpbnnn upwuwlwih pbpnigyniuttiph dwupu:

Updbt <nyhwibitihujut £dhf My

Suoptu fﬂr@gwr}nwu unsln{wn

4 dwpwnh 2022p.
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dhuwtuwlwu yhdwyh dwuhu
hwaybwnynipiniu

Lwaqwn npwd 2021pe. 2020p.
nblnbdptiph nblintdpbinh
owunp. 31-h npnipjwdp 31-h npnipyudp
Ulppptuip
N plpwghly whphyubip
<hduwlwu dhgngubip 4 164,979 185,859
Ns unpwlwt wynhyubn 5 19,346 19,743
184,325 205,602
Lupwghly wipphdtbp
Muwwnutip 6 5,183 5,580
Yphnnpwlywt wwpwpbp b wufuwdbwpubp 7 4,056 6,021
Ywpbwdwdlybn whnwywt wwpumwnndubp 8 662,148 504,730
Uliwgnpnubip pwuytpnud 373,796 266,447
1,045,183 782,778
Cunwdbup whwnhyubp - 1,229,508 988,380
Muwpwnwynpnipyniiitip
N ptpwghly upwpyuynpnypyniitin
Ywpdwlwiniejwu qdény wwpuwynpnyzniu 9 . 40,424 100,543
40,424 100,543
Lupwghly wwpyrwuydnpnysnititin
Ynbinhunnpwlwt wwpupbp 10 104,381 86,421
duwp&wlwiniyeiw gdny wwipunwynpnienil 9 71,802 57,745
Cwhnipwhwnyh gény wwpuwynpniegniu - 43
176,183 144,209
Rnup wilpppdutp
Muwhnwinwiht Yuuhuwy 643,630 484,239
Ynunwlywd wpryntup 369,271 259,389
1,012,901 743,628
Lunwdbup wwpwwynpnipinitubp b gnun
wlwhyubip 1,229,508 988,380
Shuwtuwlwu hwyybnynip)niu Gu 2022p. dwpwh 4-hu

han Uhpquiuwtjwu
ywynp hwoywuwwh

4 { , atingyh wju Shuwtuwlwu
hwaytinynigjniiiinh punyugky fAA’ﬂ in.Juq ! 34-nn bobipnid ubpyujwgywsd Yhg

'“/ ww,mnuu\
mﬁ‘HIL

«bhuwbuwlwy hwdwlwpgh hwymwpwph gpuubbyul» hhduwnpud
Shuwtuuwlywu hwyybwnynipyniuutip
31 nhljinbdpliph 2021p. 7



dhuwltuwlwt wpryniuph dwuhu

hwoybwnynipiniu

Lwqup npwd

SGnpéwnuwlwu GYwdnun

Uy Ghwdnun

dhuwuuwlwu hwunwnnieiniiubiphu
Ybpwnwpdjwsd gnidwnubp

Lwwnnignuiubip wofuwwnwyhgubphu

UnppwYwu dpwapbiph dwluubp

Gnywqnh b dwppbiphugh dwiuubp

Unudbipwuup Yuqlwybpwydwu dwiuubp

Ydwpdwlwinyeiniu

Snpdnindwu b yEpwwwnpwundwu Swiuubp

Lbpyuwjwgnigsww dwfuubin

Uwqwdnipnit b wdnpunhqughw

Funphpnwwnynieiniu

Spuwubtywlywihtu dwiuubp

Uy, dSwiuubip

Snpdwnuwlwu wpryntup

Shuwuuwlwu Glwdnin

dhuwtuwywu dwfuu

Pnfuwndtipwjhtu tnwppbipnieintuhg gnun ognin
Upryntup dhugl hwplybpp

Cwhnipwhwpyh gény dwtuu

Swpyw wpryniup

2021p. 2020p.

nblunbdptiph nklwnbdptiph

31-hu 31-hu

wywpunywd wywpunywd

owunp. wwnh twnh
1 1,049,684 1,002,173
5,935 -

(100,000) (270,000)

13 (417,727) (349,010)
(30,491) (12,488)

(41,431) (12,978)

(2,199) -

(568) (225)

(7,839) (232)

(6,833) (2,058)

(86,013) (77,828)

(57,028) (50,936)

12 (34,778) (27,571)
(13,659) (5,510)

257,053 193,337

14 36,641 21,185
14 (16,758) (21,304)
- 17

276,936 193,235

15 (7,663) (3,845)
269,273 189,390

dhuwuuwlwu wpryniuph dwuht hwoybnynipniup wtinp E puptinguh wju $huwtuwywu
hwoybwnynipniuttiph pwnlwgnighs dwup Ywqgdnn 12-hg dhusl 34-pn. Eobipnud ubipyuywgywsd Yhg

Swunpwgnnipjniuutiph htiwn dtlwnbn:

«Shuwtuwlwu hwiwlwpgh hwynmwpwph gpwubtywy» hhduwnpud

Shuwuuwlwu hwoybnynipniuubn
31 nbkywnbdptph 2021p.
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2niin wlynmphyduGpnd thnihnfunipyniuutiph
dwuhU hwoyGunyniejniu

Lwqup npwd Muwhnwwnwjhu Uninwyywd Cunwdbup
Ywwhwnwg wnryniup
2020p. hniujwph 1-h npnigjudp 330,669 223,569 554,238
Swpyw wpryntup - 189,390 189,390
Lwunuwgnuiubp wywhnwuwnhu 153,570 (153,570) -
2020p. ntywbdptiph 31-h npnipjwdp 484,239 259,389 743,628
Swpyw wpryntup - 269,273 269,273
Lwwnlwgnuiutip ywhnwwnhu 159,391 (159,391) -
2021p. nbywbdptiph 31-h npnipjwdp 643,630 369,271 1,012,901

2nun wynphqubpnud thnthnfunieyniuutiph dwuhtu hweybnynigyntup wbwp b puebpgyh wyu phuwtuwlwu
hwoybwnynipniututiph pwnywgnighs dwup Yuginn 12-hg dhusl 34-pn. Eobipnid ubipluywgywsd Yhg
Swunpwgnpnipniuutiph htwn dblwnbn:

«Shuwtuwlwu hwiwlwpgh hwynmwpwph gpwubtywy» hhduwnpud
Shuwuuwlwu hwoybnynipniuubn
31 nkwbdpkph 2021p. 9



“thwdwlwu dhongutph hnupbph dwupu

hwoybwnynipiniu

Lwqup npwd

Snpdwnuwlwl gnpdniubinuginiuhg npwdwlywu dhongubinh
hnuptip

Swnyw wpryniup

Oogpupmdutn'

Zhduwlwu dhongubiph ownmwpnuihg ognun

Uwqwdnipnit b wdnpunhqughw

Shuwtuwywu Glwdnun

Shuwuuwwu Swfuu

Cwhniewhwpyh qény dwtuu

Pnfuwndtipwjhtu tnwppbipnieintuhg ognin

QnpSwnbwlwl wprynitip Gwpupwt ppowbwnnt uuhywih
thnthnpuniyyniiipn

Naphnnpuwlwu wwpwnpbph b jwufuwddwpubiph thinthnfunipiniu

Muipwnubiph thnihnfunieiniu

Untinhunnpwlwu wwnpwnpbph thnthnfuniyejniu

QnpSwnbwlwt gnpémibiinyaynithg uppwgyws npuwdwlwb
dhongubip

Jdownpywsd qwhnipwhwny

QnpSwnbwlwl gnpénitiinyeynihg upwgywds gnup npwdwlwb
Uhgngtibip

Lbipnpnuwihu gnpdntutinieyniuhg npwdwlwu dhongubinh hnuptip
<hduwlwu dhongubiph W ng Unipwlwu wywnhyubiph dknppbipnid
Lhduwlwu dhongubiph Jwéwnphg dnunpbip

Ywptwdwdlybin whnwlwu ywpunwwnndubph dbnp pbpnid
Yuwpbwdwdybn whnwlwu ywpunwwnndubph dwpnuwhg dnwnpbip
Uunwgywsd wninynuwiht Glwdnun

Ubpnpndughti gnpénibiingyeywitl hwdwip oqywgnpdywd qnig
npwdwlwb dhongubin

2021p. 2020p.
ntlintdpbiph ntlwbkdpbph
31-hu 31-hu
wywpunywd wywpunywd
nwph nwph
269,273 189,390
(5,935) -
86,013 77,828
(36,641) (21,185)
16,758 21,304
7,663 3,845

: (17)

337,131 271,165
1,965 (2,573)
397 (1,004)
17,960 21,465
357,453 289,053
(7,706) (5,435)
349,747 283,618
(47,717) (8,466)
5,935 -
(833,505) (487,326)
676,087 58,773
36,641 21,185
(162,559) (415,834)

«Shuwtuwlwu hwiwlwpgh hwynmwpwph gpwubtywy» hhduwnpud
Shuwuuwlwu hwoybnynipniuubn
31 nkywnbkdptph 2021p. 10



“thwdwlwu dhongutph hnupbph dwupu

hwoybwnynipiniu (pwnpniuwlynipiniu)

Lwqup npwd

dhuwuuwynpdwu gnpdniutinyeniuhg npwdwywu dhongubiph
hnuptip
Jwpdwlwjwlwu Jéwpubp

Shuwbuwynpdwl gnpdnibbnyguiti hwdwpn ogywgnnpdywé gnup
npwdwlwb dhongubin

THwdwpynnud b pwuybipnd duwgnpnutiph gnun wé/(ujwgnd)
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