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UGYwh wnnhunpuyw6 tgpujugnipymG

«UwwnbGunwpwub» U. Uwpnngh wGywa hhG dtnwgpbph ghnwhtnwgnnujwt hGunpunun
{hdGunpuih hnqupwpdmGhph funphpnhG

GQupdhp

Utp wnphnh tGp Gpwpll) «UwnbGunupuiy U, Uwpunngh wGJw@ hhG d&trnwqptph
qhnwhtnmwgnunwlwG  hGunpnnun  <piGwnpudh  (wjunthbn {hdGunpuwy)  phGwbGuwlwl
hwytnympymGGpp, npnGp Ghpuwnmy L6 bhGwGuwywb Jhtwyh dwuhG hwpytnympymbp’ wn
2022p. nlwbdptph 31-p, hGsybu Gul uygy wiuwpyhl wjwpnywo nwpu  hwiwywphuly
$bhGwGuwlwb wpnniGph, utthwlhwl Ywuhunuwnus hnhnfumpjmGGiph L ngpuiwlwl shengGhph
hnuptiph dwuhG hwpytwngmpymGGtpp, hGywbu Gul $hlwluwlwl hwpytnympymGGtphG Yhg
owlnpwqpmpymGGtpp, Ghpunjw)’ hwywywhwywl hwyjwuniwi Gwlwlywih punupwlwlmpjub
withmh GYwpwghpp:

Utin yuwpdhpny, Yhg dhGwGuwlwl hwpytnygnipyniGGpp popnp twfwl wemdGhpny §pdwphwn GG
GEpyujuglnd «UwnbGunupui» U. Uwpnngh wGjwl hhG dtnwqntph ghnmwhbtnwgnunuywi
hGunhunnn {piGunpunsh HhbwGuwlywb Jhswyp 2022p. nhwmbdptph 31-h ngpmpjudp, hGswhu Gub
wjn wiuwpyhG wjwpnynn wwpjw dhGwluwwd wpnyymbpp L npudwlwb thongGtph hnuptpp
hwiwdw)6 dhGwGuwlwb hwpdtuympnGGtph thpwqquht unwlnupnGph (SLUU-GLp):

Gupdhph hhiptp

UtiGp wmnhnl hpwhwuwgpty tp Umnhwh  showqquyhG  wnwlnupnGhph (WUU-Gtp)
hwiwwwnwufuwG: Uyn unwnupnGtphg prunn dtp wwnwufuwGungnipymGp Gyupugp]ud t ublip
huwpytnympjut  «Unnhnnph  wuwnwuuwGwnynipyniGp - Shiwbuwlwl hwytinympjmGGLph
wninhwnh hwiwp» hwndwomd: UtGp wiywhu tip <piwnpunthg' hwiwéw)G {wpjwwwhbtph
tphywjh  dhewqquyhG unwlnupmGph funphpgh  Yynndhg  hpwwwpwlpws  Mpndbuhntug
hwpquwwhGiph  tphywjh  YwlnGwgpph  (KEUUR  YwlnGwghpp) L {wjwuwmwGh
Qwlpwwbnmpymbmd  $hlwGuwlub hwpybnynipymGGtph” dp wmnhnh hwdwp  Yhpunth
Jwppwgdh wwhwleGlph, L wwhuywll] tp tphywih wy wwhwgltpp' hwiwdw)G Goywo
wwhwGtph L {EUUM YwlnGGtph: {winqud tlp, np dbep LGp phpty pujwpup m
hwiwywmwujuwl wnnhunpuljw wuwgniygGhp' dtp JupdhpG wpmuhw jubyng hwdwnp:

Abjujupmpjui L jwowdwpiwé onwyGbpmd qugnn wGéwlg wwwnwuhowGunnygnpymGp
dhGwlumywmb hwydtnympniGGiph hwiwp

{hiGwnpuwih  nhjwywpmpimbip  wwnweppwlwnm o phGuluwlwa hwpytnympjmGGtph
dhowqqujhG unwlnupwunitph (D<LUU) hwiwwyuwnwuhuw G uny@ dhlwbuwlywa
hwytunympniGGuph Yuqudwa L Gdwphn Gipyuwjwgiwb L wyGwhuh Gipphl huynnmpjwt hwdwnp,

Crowe and Asatryans LLC L£pnni pun Guunnpyubu UNe

“Dom Moskvy” Business Center, “nd Unulyh” Rhquitiu Yklnpnt,

7, Argishti str., 2nd floor, Upghpwh thnn,, 7, 2-pn hwipy,

Yerevan, 0015, Armenia p. bpluwt, 0015, &€

T. +(374) 60 53 23 23 £. +(374) 6053 23 23

+(374) 99 54 33 88 +(374) 99 54 3388

E-mail: general@crowe.am E-mail: general@crowe.am
general@asatryans.com general@asatryans.com
Www.crowe.com www.crowe.com
www.asatryans.com www.asatryans.com
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npp nhjwjwpnipymbp hwdwpmd t wlhpwdbiyn ufuwh  Ywd fuwpnuiumpjwl wpnyniGpmy
wnwowgnn twjwl jutnupjmpnuiGtphg qtipd dhGwbGuwlwb hwyytnynipymGibph wwnpwunmyl
wwwhnytjnt hwdwp:

bhlwluwywl  hwyytnympymbitpp  Wuwwnpwunbjhu ntujupmpmbp wwuwuwlunn
{hdGwnpuih wlplghuwn  qnpdtm YupnnmpjmGp qGwhwnbm  hwiwp' wGhpudtyunipjwa
ntwpmd pugwhwjntiny wipGnhunmpjulp Yupwpbpng hwpgtpp, hGywbu Gul hw)Juwywhwlwb
hwquniwl wipnhwnmpjwl hhdmbpp Yhpwntym hwiwp, pugunmpjudp wjG nhwpbph, tpp
ntjwywpmpniGp dnwnhp b méwnpt) <pdGunpudp, pinhwwnt] npw qnpomGempymGnp, Ywd t smGh
wynutiu sfwpytine nput hpunbuwlw@ wjpGnpulp:

GwnwjwpiwG onwyGipmd qubyny wléhlp wwnwufuwlwunn b6 {hiGunpudh $hGwGuwlwi
hwzytnynnuywinipjwi qnpdplpwgh Ypwhulpiwl hundup:

Unmnhwnph yunwuuwGungmpymGp ShGwuwlwb hwytnympymGGtph wmnhnh hwdwp

Utp  GyuwwwylG t dtop phphp npowdhn  hwjuwunhwgmd  wn wjl, np PhGwluwlywb
hwtunynpyniGGGpp popnp twlwl wendGhpny qbpo b6 tulwd futnupymnpmuiGphg, L Gepywjuglty
wnihunpuwl Gqpuijugmpymt, npp Ghpwemd b dtp Yupdhpp: Mnowihwn hwyjwumhwgnuip
witiwpwpép Jwhwpnuyh hwjwunhugmd b, pwjg wyl sh Gpwfuuwnpmy, np UUU-GhphG
hwiwwwwmwufuwl hpwljwlwgywd wnihup dhyw YhwynGwpbph bulw futinupympnuip, tpp w6
wnyw b tnwpympnudGipp jupnn b6 wowwlw) fuwppuiumpjw Ywy ufuwh wpnynpn, L
hwiwpmd 66 twyw6, tpp ubpudunpb6 Yupny b wyGyupgly, np gpuilp wnwGdhG Ywd dhwuhG
yupgpwd, YuqntG phGwluwluG hwpytnympymGGtni oquuwqnponnGhph’ unyG dhiw Guwyub
hwzytnympmGGtph hhdwa Ypw ujugynn wlnbuwlwb npnpmdGhph Ypuw:

UUU-Guph  hwdwéw)G  hpwiwlwgpud wmnhwnh nng plpugpmd  dhGp  Yhpwemd tiip
dwulwghnwywl nunnnmp)nil L wwhwywingd dwulwghnwlwi pinwhwjuwunnipjmG: b jpnudG

e Pugwhwynmy L gGwhwwnnd tGp fuwpnuiumpjut Ywy uvfuwih hnlwGpny  $HhiwGuwlw
hwoytnympymGGipmd wew  twiwl jubnupympmdGiph  nphulp, Guwwgdmd L
hpwhwlwglmd tGp wmnhunpwliwl plpwgwlwpgtp’ wjn rhulbphG wpdwquiGplym
Guuwwwyny, L dtnp Lip pipmd wmnhunpwiwl wuwgnygltp, npnlp Pujwliwlwsuth L
hwiwywmwujuwb hpdp G6 hwinhuwGmd Stp jupdhph hwiwn: bwpnwumpjut htnlwGpny
wnwowgwd twhwl utnupnipiwi shwynGuptpdwl phuyG wybh pwpdp k, pw ufuwgh
htnbwlpny twywl futnupympiwG shwjnGuwptpiwG nhuyp, pwGh np fuwppwiunpntp
Jwpnn b Ghpwel) hwlgwynp  hwiwdw)lnpymG, qtndwpwpmpynG, ShundGunp
pugpnnmubbp, ufuw) GipYwjwgnuiGp, Ywd GhpphG  YbpwhuynnmpjulG hwiwlupgh
swpwwhnud:

e Jtnp Llp pbipmy wninhnhG wresynn GipphG huynnmpyw6 hwiwluwpgh YwuhG wunbpugnd'
njw] hwquiwpGiphG hwiwwuwwnwuiw i wnghnnpulwl ppugwywpgbp Gwuwqotin ,
L ny pt GQuquuybpympjuG GupphG huynnmpjul hwiwiwpgh  wpnynGuytnnpul
Ytpwptipjuy upohp wpnwhwjmbtm hwdwn:

¢ QGuwhwwunmy tip hwyyuwwwhwlywl hwyguniwi punupwywinpjwl wtnhl hGkp, hGsubu
(wl nbjwjwpnipjuG Ynnihg juwmwpwo hwpyuwwhwiw qGwhwwnniGiph L wnelnn
pugwhwjmnuiGtnh hhdGuynpyuonmpynGp:

A Member of Crowe Global | A global network of independent accounting firms
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* Gopwhwlgmu tGp nyuwjwpnpjwi Ynnihg hwyjwwwhwljwi hwyywndwl wplyhwnnpjw
hhdmiGph YhpwmiwG ntinhG (hGEm Jupupbpguy, b hhdGytyny dtinp pipJwd wninhnnpulw6
wwwgnygltiph Ypw’ ghwhuwnnmy kGp , pbi wpntip wnlw t bwlwG wnpnympyn G nhwpbph fud
hpwyhdwyGtiph Yupwpbpjwy, npp upnn £ twywl juuywo wowowgll] Ywqiwybpuynpjwl
wlpGnhwwn qnpdtym Jupnnmpjwl Guwndwdp: Gpt dhlp tqnuhwGgnui tGp, np wnjw k
twywG wlnpnympymG, www wwpnwynp blp wnihnnpujul - GgpujugnipjniGnug
npunpmipynmG  bhpunhpty  $hGwGuwlwG  hwyytnympymGGhph hwiwwwnmwufuwl
pwgwhwymmibbphl, Ywy, tpp wnwhuh pwgwhwynmiGhpp hwdwyuwumwuuwG kG,
dlunhnjuby dtp wnnhunnpuywl biqpujugmpymGp: Ukp tiqpubhwgmuiGtpp hhdGywd GG Shash
Ubp  wmpghunpuiuwG  bqpuijwgmpjuG  wduwphyp  dtnp pipjwo  wmnhunnpulwG
wwwgnygGph Ypw: Uwlw)G, wywqu nhwptpp Yud hpwyhwyGhpp Yupnn b6 umnhuytig
Gwqiwybpympjwip nununpbg Gl gnpontGinipjwi wipinhwnnpjwu hpim Gph Yhpwenuip:

® Glwhwwnmd  tlp  ShGwluwywl hwyytumpymbGtph plnphwmp  Ghpluywgnudp,
Yunmgyudpp L pnfwGnuympymbp, Gipweyw) pugwhwymmiGhpp, hGswhu Gul ShlwGuwyua
hwytunympymGGph hhipmd pGywo gnpownppGtph nt ntiwptph §)Wwphn (tpywjywgnuip:

Gwonwywpdwi onuyGtpnid quGynn whdwag, h phyu wy; hwpgtph, hwnnpnuygmd GGp wninhwnp
wwlwynpwd pgwlwlh L dwiytanGhph, hGswbu Gwl wmnhwnh plpwgpnud hwjynGwpbpywod
Gwlwywih hwpgbph, Ghipunjw; GipphG huynnmpjuG hwdwlwpght ytpwptpnn GpwGwlwih
ptinnpymGGtph SwuhG:

Utilip ywnwyjwpiwG onuyGhpmd qubynn widwlg Gwl wpudwnpnud Lip hwjinwpwpnipjn G, pun
nph’ uklp wwhujwib bGp wihwiumpyw Jhpwptngw) Juppuqdh wwhwieGtpp, hGsuytu Gul ipw(g
ntintjuglnd tGp pnnp hwpwpbpmpymGGiph Yuwd wy hwpgtph SwuhG, npnGp, punn nn9wihwn
tlpunpmpjwl, Yuwpnn G0 winpununGupdtp wiywumpjwi Ypw, L, npntin  Yhpwnth L,
(whuiwqgmpulywl ShgngunmiGtph SwuhG:

Yunwjwpiwd onulGpnd quGynn widwbg hwnnpnjwo hwpgtiphg dhip npnymu tiGp w)G hwpgbpp,
npp  hwiwpyty 66 wewdh GuGwywh plpwghy dwdwlwlwypowlh  hwGuwlws
hwybunynipyniGGph wmnhwnh ppugpniy, L, htnbwpwp, hwinhuwGmd G wnghnh wnw(gpwjhG
hwpgtn: Uju hwpgbpp Gyupugnmyd tip wmnhwh bqpuijugnipymGmy, tph optifunpmpjudp Jud
hpujwlwl wyntpny sh wpglipynid wfjw) hwpgh hpwwwpwljwjhG pugwhwjynnuip, Ywd, bpp fuhun
pwgwnrhl hwlquiwGpGupmy, npnynid GGp, np wyjwy hwpgp swhwnp t Ghpywjwgyh wmnhunph
tiquujugmpmnui, pwGh np Ywpnn b opgwdwmnphG wyGyuiyty, np gpu GhpljwjwgiwG htn
Juuyjwd  pwgwuwlywl htwnlwlpGipp wybth ww  YhGhG, pwl npw  Ghplwjugdudp
wuwjiw Gwynpjwo hwlpwjhG ognunp:

Uju wmnhwnh wnwgwnpulph wunwujuw GuwnmmG Upkpn Quuwnpywa t:
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«UwnbGunupui» U. Uwywnngh wijwG hh6 dhnwqptiph
qhnwhtnwgnunujui hGunhwnnun {hGunpunt
bhGwbuwlwb hwyytnynpimGitp

2020p. ntiljntsptiph 31

<nqupwnéniGtph funphpnh Juqip

d. Whnpbhwujwb

<< lpporugayuals, gpunmgapuls, pwimypoh I wiynpinh buspiupup (hnquipupdnblph unphpnh
lwpuwquih)

U. <wipnipyniiywb
<< tfupsunylanp wippuunnuwdpuquip nhlpujun

U. Uwpwhpnujub
<< hppprmipauls, ghinnyepuh, dywlmeh I uwynpnh huwpuwpuph nkguluy

W. Uwpynuyubs
<< luwpuwquihp ogluulpule (hwidwiduybimgoyundp )

9, Ynumwliyuh
<< wpnwphle gnpoliph bufuwpuwph ikl

U. <wyngyul
<< glnnyepub Inidpunkh Gwpouguh

U. Uwunjub
<< ghnnyegmbliliph wqquyhlh whwnkdhuwgh upuquh (ududugbngenuip)

U. Dvipwmyub
<< wlanwlpub Epudnunblph Yndhnkh bupuquinh wnwshl kil

<nq). 8. Gunnhl wpn. Ywpwwybmywmib
Uuwyp Upann Umpp Epdpwdlp wpupefh b pwhqupubbbph inbopkh (hwdwiéwgbinigeunip)

2. Uhtiulywb
<< wpyminph gnpoliph qipuuninp hwbdbwluwanup

Q.. Qwuwupyui

«Uunnbibunupwls» Ulupny Uwpinngh wilnjwbh hhé dmwgplph ghunwhlanugrnwlub
hlvanpunnin» hpdtaunpuadp inboplibih bnpugnyé nlgulmnghwbbph b hpunwpulsulpub
hwpgliph qony junphppulut (huwdwéuybnerudp)

2. Lwmqupyub

«Uunnblownupuh » Ulupny Uwpnngh winful hph dmwgplph ghwwhbnugninulub
hlaunpnnn» hpdbunpunlh ghuunnp wijulbmuywhp dudwbouluainp
wupnulpubniggni hblipp lunnwpny (hwidwdwybinigeyundp )

<uyluly Eppunijub
«Suguunul» hwdwhwylpulpul hpdbunpuwdh gnpdwnpp inhopliti (hwdwdwybinieyudp)



«UwwnbGunupui» U. Uwywnngh wijwG hpa &tnwqptph
qhnwhtnwgnnwiwl hGunpnnin psGungpud
ShGwGuwlwb hwpytnynipjniGitp

2020p. ntljntiptiph 31

Cwhnijph Jwd yGwuh b wy hwdwuywpthwy
dPhlwluwljw 6 wprymGpGph Swupl hwpytnynipjmb

dwqup npud 2022p. 2021p.
nhlwbiptiph nhywntiptph
31-hG 31-hG
wjupunywd wyjwpnywd
Olp. wmwph wnwph
{wdwfunpnGtph htn wwjdwwqgptphg hwump - 796,772 650,030
{btunwdgqud Lljuinin 5 12,314 18,676
Juwwnywd wypwlpGhph L Swnmgywud
dwnwmpnGGtph hGpGwpdtp _6 (8,206) (7,098)
{wiwhuwnl ywhniyp 800,880 661,608
U2uwnnwyhgGphG hwwnmgmiGhp (745,097) (556,490)
Uwpqwonpynil L winpnhqughw 9 (38,788) (54,916)
QpuutiyulyuihG dwhuutp (59,428) (59,378)
Jhpubnpngiwb wyhuanwbiphtp (19,075) -
UniphnnpuuiG L funphppunduijul dwhiubp - (583)
QGnpomniwb dwhuubp (6,450) (3,503)
Puijuyhll dwpwynm pjw b dwhiubip,uuyuhnym pyub
dwhuutip (1,436) (594)
MuwhniuwnGhp - (8,356)
(69,394) (22,214)
Uy dwluubp (27,130) (33,965)
SnpdwnGwlwl gnpdmGimpimGhg wpymbp (96,524) (56,179)
dhlwluwyub tiwdnun 1,615 1,633
Uj1 $hGwluwlwb hnnjudGhp 7 (168) 853
UpnymGp WhGsL hwpynudp (95,077) (53,693)
Cwhmpwhwnyh qony dwuu/(hnfuhunnnignud) 8 9,552 (3,988)
Swpjw wpyniGp (85,525) (57,681)

Uy hwdwwwphwl phliwbuw il wpnobpGip

Swpyw wj hwdwuwwpthwy $hGwGuwlwb wpnymGplkp
hwpynithg htnn - -

Clnuikip mwpjuw huiwwwphwy ShGwluwlw
wpnniGpGp (85,525) (57,681)

bhbwGuu ﬁ.jbf‘;yﬁﬂhmglmpjmﬁﬁhpn hwunwinyty 66 <hdGwnpudh nhwywpnipjwl Ynnshg

'y,
Ly Ohypwljjub (% %/
Qqfuwnp hw)yywujuh e

¥
; %{upmwl] $hlwGuwlyw( wpyymGpGtph Swuh6 hwyytuynpnGp whwnp t pGptipgyh
WYnipjniGGhph punyugnighs dwup Yuqunn 9-hg ShGsk 35-pn totipmd Ghpywywgyud Yhg
2 I.lulhll



«UwnbGunupwly» U. Uwpwnngh wiywG hhG dtnwgptph
ghnwhbnwgnnujwl hGunpnnin <piGunpud
ShiwGumywb hwpganynipynGatp

2020p. ntiljntidptinh 31

bShlwluwlwb Jhdwh dwuhG hwyytumynpnG

{wqup npud 2022p. 2021p.
ntjntiptiph ntntdptph
31-h 31-h
O0p. npnipjwip npnipjwdp
UywnhyGhp
115 plipwighly wipnfn]Gap
<{hdGwlywb shongGtip 9 131,255 161,456
Ny Gympuljul wymhyGtp 9 345 428
Lbnwdqyud hwpluwjhl wimhyGtp 10 38,028 28,476
169,628 190,360
LClpwghly whwmpnGbp
Muwpwplbp 11 21,991 16,066
UnlanpujhG b wy) niphunpuljw wwpwnpbp 12 9,937 2,935
Opuiwlwi dhengGtnp L hwiwpdtpGhp 13 49,196 63,836
81,124 82,837
LGnwuikip wywnhyGhp 250,752 273,197
Qnin wywmhyGtp (202,326) (116,801)

15 plipughly wwmnunpnip/m Gakp
Lbnwdqyud Gljuwdnun 14 192,897 187,253
192,897 187,253

Llpwghly yyumnun/npmpym GGep

UnlwnpwjhG b wyp Yptinhnnpuw 6 wwpnpbp 15 8,268 38,617

<tnwdqud Ljwinun 14 48,748 14,027

MuwhnwwGtp 16 203,165 150,101

260,181 202,745

Cinwutip wwpunwynpnipjniGGbp 453,078 389,998
Canwiklp qoun wimhyGbp L

wwpwwynpnipjniGGtp 250,752 273,197

bhGwluwlwb yYhswyh dwupl hwpytnympymGp wbwp bt plpbpgyh wju ShGwGuwlwl hwptnynipymGGtph
punyugnighs Ywup Yuquinn 9-pg dhGsk 35-pn totpmud GEpywywgywo Yhg swhnpuqpnipyniGGtph htn dkljnty:
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