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Yerevan 0015, Republic of Armenia
T + 374 10 50 09 64/61

«zuguljub Puplqnpswlut Cunhwinip Uhnipynit Zhlwngpud (Zuguunwb)»-h
hnquipupdniikph junphpnht

Y Epuyuhnidny upshp

Utlip wninhwnh Gup tupupll) «<ugiuub fupkgnpduut Cighwinip Uhnipeinih
Zpltunpunth (Zuywuwnmi)s (Zhdbwnpund) b ipu pouonp pidkpngegui (Ghwuht' madp)
hudwhidpdus htwbuwlwy hwodtngnipiniititpp, npntp bkpwnnid Bh 2023p. gntdpiph
31-h gpmpjudp bhttwbuwlui Jh&wlh dwuht hwdwhdpgus hwpybnnipniip, hisybu bwl
wyn wluwpyht wjupngus mupdu fjudnh b Swhutph b goun wjnhdikpnd
thnthnfunipiniitkiph dwuht hwdwhdpdus hwodtnynipynitp b gpudwulut thenglkph
hnuptph dwuht hwdwhdpdus hwpgbndnipiniip, hsybu twb hwdwhdpgus $htwbuwlub
huwpytwinympniuukph hg swinpugpmpinibttpp, tipunuw hwpjuyuwhwlwb
hwpjundwh punupulwiniput tulwh dwutph Jipupbpu hwdwennwghpp:

Utip Yupshpny, puguempiudp dbp tqpuywgnipyut «Epuguhniing upshph hhdpkp»
pudtnid Whupugnjws hwpghph httwpudnp wenbgnipjui, Yhg hwdwhpgws bhtwbuwlwih
hwpdtinympnitikpp muhu b Judph' 2023p. nintdpkph 31-h gpoejudp hudwjudpdus
$htwtinuljut h&wyh b bnyh wluwpyht wjwpnduws nupgu hwdwhdpgus $htwbuwlub
wpryniipitiph nt hwdwhdpdud gpuduwi hnupkph &otwphn b hppulub gunlbpp'
hwidwduwyh Shtwbuwljwi hwpybndmpmitph thowqquyhtt vnwinupunitph ($20U-ukp):

YEpuuyuhnidng Jupshph hpdpkp

e Tumupl hp hwdwudpgus phttwbuwlut hwoytwnynipnibitpnid sh tkpwunk) hp
ubkpnpudp wunghwgyus Juquwlkpynipmninad’ «Pnjlip 0$ dns UNC-nud (50%
pudtbdwubwlgnpnil), npp dhttwuwlwt Jh&ulh dwuht hwdwhdpdus
huwpdtndmpiniimd wpnwgnyty E npytu «Ukpgpoudibp juywulygdus
Juquulkpynipmbitpnids: Ukp Jupshpn uw sh hwdwwywnwuowind 220U 28-h
«Ukpnpmudkp wunghugjws juquujtpynipinibiipnud b hwdwnty
Antwpyniditkpnudy, wwhwighbphii: Zwdwduwyh 220U 28-h mudpp fwl
ttpnpnuditknt pp hudwhdpdus Shtwbuwlut husdtingnipinibibpnd thpunkn.
huwdwip wkwnp £ fhpunh pudibdwutulygmput kpngp, hwdwdwyh nph uqphuljub
Swhwstwl yuwhht wunghwgdus fuquulbpynieiniimd thpgponudp Swbwsynd |
hiiptiwupdtpny, b hwpyklppuyhlt mpdtph wfkuggnid jud wuuubgmu £ fwwgkin
hwdwp tkpypnnh puditbdwup thpypudwt opjtijnh htwdknpppnudughtt puthnypenid Jud
Juwunid: Uklip witljwpnny Ehtip dbnp phply puduipup putwh hwdwywnwuowb
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hpuwwpwywo «Upnpbuniniuy nupywynfl Lpaguy) quanawgpppa» (LU ULV juuniamqpnp)
b Ephiuyh hudwwwnwupub quhwbgtbnh, npntp Yhpwnkih kb dhtwbuwljwi
huwpytwnynippnitutph dbp wnmhnh tunidwdp Zujuunwith Zubpoginngppoenad, b
Yunwpk) Eip bphlwh gény dbp wy) gupnwiubmpobitbpp tphugh togws wuwhubgbtph
hwdwduy: Ukp hudngqud Lup, np Ukp §nnuhg dknp pEpdws wnighinnpudjub
wyugnygubpp pudupun b hwdwwywnwupiwb hhup B hwinhuwimod Ukp epuguhnidng
Jupshpt wpthuwthwynbint hudwp:

NEyuupnipyul b junugwpdwd onulbkpnid gubnjng whdwbg yunnwuprubanniynipinibp
hulwpudpyws phhwmbumlmi husykunnipinibbkph hudwp

N Eyudupnipiniip unwupiwbwnn E $2UU-ukph hwidwdwgt hwdwhodpdus
Phtwbuwui hwpytnympniiibph yunpouundwi b Luwphn dhpjuyugdut b wyjiyhuh
tkppht huljnpnipyut hwdwp, npl pun nEjwdupnipiub, wihpudbown t pwppujumpiub
YJud upuwh hinbwipny buljuit jpinupnipnidubphg qipd hwdwhodpgus $htwbuwljut
hwoytinynipniuitnh yuwwnpuunnodt wywhnybnt hwdwn:

Zudwudpyws htwtuwljut hwpdbndnipmitibpp wunpuuwntihu nEjudupnipmnion
wuwnwuppwbunnn k fudph wipinhun gnpstnt jupnynipiniip qiwhwnknt hudwp,
hulwyuwinwujuwb ghyppmd wipinhwnmpub hbn juydws hupgkpp puguhuwyntm b
Rulph gnpéniinipyult wipinhwnnipjut Eipwunpnipiut hhdwb Jpu hwpybungmpiniiitpp
wwwnpuwuwnbint hwdwp, pugurnipiudp wyt nghwpbkph, bpp Zujuunwh Zubpuybnnpejut
opklugpnipjudp uvwhdwigus hpujwunt dupdhip tinwnhp Eméwnt) nadpp, pinhunnty
gpw gnpéniitinipniip Yud, Epp smith winubu sdupdtint npbk hpunbuwlub wyphnpuibp:

Gunwupdwl oquljutpnid qunindnn wdhp wuwnwufrwbunn u Judph httwbuwljut
hwoytndnnujwinipejul gnpdpipugh Jipuhuljdwt hudwp:

Unighuinph wuwwnwupnubunnynipinip hudwhilpdus phbwbuwlub huipykninipin Gakph
wniphunp hundup

Utip btyquinuljn | Abinp phipky nppwdhin hwjuwuinhugnid we wyl, np hwdwhadp]wus
$htwbuwwi hwodtnynipnititkpp pnpnp tuljut wenidtbpny qbpsd ki bulub
?waﬁﬁéﬁu&cwwvm, wiljuu gpuitg’ ppuppuuntpyui jud uhwgh hbnbwipn] unwewguub
hwhqudwiphg, b thpyuyugil) dkp jupshpp thpuenn wnmhnnpulwb kqpuiljugnipynd:
Nnowdhwn hujuwunhwgnidp pupdp dujupnpuljh hwjwunhwugmd E puyg wyl sh
tpuwofuwnpnud, np UUU-ukpht hwdwyyunwupowh hpuljwbwgdws wnimhnp dhpn
Yhuywnbwptph bulwi pnupmnupnodp, pp wyi weljw b BEqupinupnuditpp jupnn b
wnwywbw] rwppuiuntpiui jud uvhwgh wpgmpmd b hwdwpynd B buljwb, Gpp
ftudinnptt Yupnn £ wliudby, np nppuitp wewbdht jud vhwuhb epgpus juqnki
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purjupun nt hwdwwjunwupnwb hpup G hutnpuubnid Uep quIpnoppp hitip.
upuun pyui yuwndwnny upwgugud buljub nupmmpiui shupnbwptplub nhuli
unfljh pupdp E, pwt upragh hnbwbpny tulwb bnupmnipdwb shupnbwpbpdub nhulp,
pubih np pwppuiunipniip Yupnn b akpunt) hwigudnp hudwdwginipymd,
qEndupupnipynil, thnnidbwynp pugpnnnuditp, ujuwy dhpiuyugniditp fund tkppht
huljnnmpejut swpuowhnud:

Qbinp kip phpnud wwnkpugnid wmnhwuht JEpupkpnn tkpphtt huynnnipyub tuuhl '
unju hwbquuiwipitkpht hwlwygwnwuju wnhnnpulwh phpuguljupgtp
tufuwgdtiynt, wyy ny phk uiph tkpphtt hunnnipyut wpynbw]kumejub Jepupbpyug
Yupshp wpnwhwjnknt hundwp:

Qtrwhwinnud Eup hwojwwywhuljwi hwoyundwh hpue]us punupwljubnipiui nknhi
1htbip, hiswybu bwl nEjudupnipjub nnihg junwpws huyjuyuhulul hwyjundwb
quwhwnnidikph b hudwyuinuupoub puguhwynnidtitph npgundnnipnip:

Bqpuhwignidikp kup funwpnd nEjudupnipjub Ynnihg hupduuwhului
hwolwniwh wiptghwnnipyut hhuniiph jhpundwh wknht hikne Jkpuptpyu b,
hhutn]bym] dknp phpws wmphnnpuljut wywugnygibkph qpu, giuhunnnud Llp wpmynp
wnlu Enhypbph jud hwbquidwbpitph htn juugguws tulwh winpnynipinil, npp jupny
t tpwiuljugh juulws hupnighy dph wipnhwwn gnpstnt jupnynpyub Jepupbpyu:
Bph Ukip kqpuhubgmy kip, np wnlw k twlwl winpnpnipntl, www tkquithg
wwhwigymu £ wninhinph kqpuijugnipniind nupwnpnipintt hpudhpby hwdwhlpdus
$hiwbuwlwi hwoytkunnipiniitkph hudwgwinwuhut pugubwjnnulukpht, Yud, ph
wynuhuh pugwhuynnutpp pudupup skb, dtwtnjuly Ukp jupshpp: Ukp
kqpuhwlgniditkpp hhdigus ki dhish Ubp biqpujugniput wiuwplp dbnp ppJud
wnighunpulwl wayugnygitph Ypuw: Ujimwdbiuyithy], wyuqu nhupbpp jud
hpudh&uyitkpp upnn ki uinhu by ilpht gumupbglty wbptghuwnnipyui hhdnitiph
Yhpwnnudp:

Qwhuwnmy Eip hudwhodpyws $hwbuwlub hwoybunfmpnibitkph piphwinp
tbpyuyugniup, juenigdusdpp b pnjubipulnipeinip, thpunyug puguhwynnidubpp,
hisybu twl hudwhdpgws $htrwbuwlut hwpytundnipniitph hhupnud pljus
qnpéwpplikph nt gypbph &odwphn dkpluyugnulp:

Qbinp kip phpnud purdwpuip hudwgunwuhuwt wniphinpurub wywugnygitip vdph
tkpunid gnpdnn Juquultpuynipmnibttph fud Ahntupunppulub gnpswniinipymbttnh
Shhwbuwljut nknkjundnipub &HHE%WEEH. hudwhdpdus $huwmbuwlub
hwpytunnipinibitiph JEpupbpyuy jupshp wpnuhwyunkng tywwnwlyny: Uklp
wuwnwujwbunnnt kup uph wnighnh ninpnpplub, nEjudupdui b hpuubwgdub
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Unlunpughts b wy) gliphunpuljui wwpnptp
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48,500 48,500
64,790 41,131
136,194 106,260
16,748 17,004
267,639 106,829
= 29,939
574,100 358,887
858,487 512,659
994,681 618,919
5,637 3,977
5,637 3,977
758,245 447,833
25,511 21,634
7,794 13,684
791,550 483,151
197,494 131,791
197,494 131,791
994,681 618,919
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Chuptiph wwhywbdwb htn juuydus

Suthuubip 16
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Unpmynitip Uhigh hwpltpp
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Swpyuw wpnniip

9nun wlinpulipp nwpyu ulqpoid
Swpyu wprnip
9nin wljinputipp wwpyu Eponid

651,571 274,077
(651,571) (243,877)
- 30,200
299,202 289,113
(122,410) (113,565)
176,792 175,548
90 483
(110,375) (101,869)
(6,280) (6)
13,270 (110,678)
73,497 (6,322)
(7,794) (13,684)
65,703 (20,006)
131,791 151,797
65,703 (20,006)
197,494 131,791
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