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Crowe

UG wu wnmhnnpujwb bqpujugnipjnil

«Undhpuy {pdGunpudh ntuydwpnipjulp W hnqupwpéniGtph funphpnhG

Qupohp

Utip wninhnp tGp tGpwpybtp «Wpdhpu» hhdGunpuidh (wjunthbn® <piGunpuyd) phGwGuuljub
hwyytnmynmpymGGtpp, npnlp Ghpwnemy G0 ShGwluwlub Jpdwyh dwuhl hwpytnmympmilp wn
2020p. phywmbtdptph 31-p, phGyybu Gwlb wjn wdivwpyhli wjwpnywd nwpjuw hwdwwywpthwy
dhlwluwlulb wpynibGph, ubthwlwl Juyhunwnd hnthnfumpniGGtnph L gpudwuwl dhongGhph
hnuptiph dwuhl hwyybnmympymGGtpp, hGywbtu Gwlk  ShGwlGuwlul hwpybmympjmGGphG Yhg
owlnpuqpnipyniGGtinp, Ghipwnjw hwyquwuywhwywl hw)uwniwb Guiwywih punupwlwinipjub
wdthnth Ghupughpp:

Utin yupohpny, Yhg dhGwluwywl hwrytnympmbltpn pnnp bwjuwl wenudGtpny §2dwphwn GG
Gtnyuwjyuglind «pdhpu» hhdGunpuih $hlGwbGuwlul yhdwynp 2020p. phjmbdptph 31-h gpmpjudp,
hGswbu Gl wyn wivwpyhlG wjwpuynn mupjuw phGwlGuuul wpnmlpp L npudwul dhongGtinh
hnuptipp” hwiwdw)l dbhwGuwlyulb hw)ytmympmlGtnh thowqquyhl vnwlnupmbtph (HLUU-
Gtp):

Ywpohph hhdptp

Utilp wnimhnG  ppwluwGugnptp tGp Unighnh  dhowqqujhG  uwnwlnupnbtph  (WUU-Ghp)
hwiwywunwuppwb: Uyn unwlnupumbtnhg pfunn dtp ywunwuppwGwnynipmnip Gupuwgpjuo kL utp
hwyytimympjuwl «Uninghwnnph wwuwufuwlwwmympjmbp  phplwluvwluwl hwpybnympiniGitnh
wnighnh  hwdwp»y  hwnwond:  Uklp  wGiwhu  Glp GwqidwibtpympjmbGhg hwiwdw)G
{wywwwh(tph  tphuwjh  dhowqquhl  unwlnupnbtph  funphpgh Ynndhg  hpuwwpulguo
MpnotuhnlGuy hwyyuwywhGtph tphwyh JulnGuwgpph (KEUU uinGughpp) U {wjwuwnwGh
Jwlpwwbtmnpniimd  phwGuwul hwpytimynipymGGtpph’ dtp  wnighnp  hwdwp  Yhpuntih
Juppwqoh wwhwobtinh, L wwhwwlbhy Glp tphiwjh wj) wwhwleltpp hwdwdwl Gyguo
wwhw(eltph L <LEUUl QJuwnGGtph: {winqquo tlp, np 4dtnp Gtlp ptpt]p pwdwpup m
hwiwywnwufuwl wniphunpuyuwl wywgnygltp” dtp qupohpl wpmwhwjmbint hwdiwn:

ALjuwiupmpjuli b juowjupiwl onuyltpmd qubynn wGdwlg wwwnwuuwiwumynipniGp
dhlwbGuwlub hwyytimynipym GGiph hwdwnp

ZpiGunpuwdih pajuupnipniGp wgwowuepwlioonm b phGwluuyuG  hwpybnynpjniGGaph
dhowqqujh unwlnupuGtnh (HLUU) hwiwwywwmwufuwb unt) 0 dplwbGuwub
hw)ytnmympymGGtph Juquidwl L dpdwphum Ghpyuwjugdwb L wyGuhuhp GipphG huinnnipjw b hwdwp,
nnp ntwywpnipyniip hwdwpnd E wlhpwdb)m vjuwh jwd jpwppuunipjuwl wpgniGpnud
wnwowgnn twjwl futnupympmuiGhphg qtind phwlGuwyuwb hwpytnynpniGieph yuwwmpwumnidl

wwwhnytnt hwdwnp:

Crowe and Asatryans LLC L£npnni pun Guwmnpyuau UNe
“Dom Moskvy” Business Center, “Ind Unuljyh” Rhqubiu Ykuwnpn,
7, Argishti str., 1st floor, Upghpwh thnn,, 7, 1-ht hwny,
Yerevan, 0015, Armenia p. bpliwd, 0015, £C

T. +(374) 60 53 23 23 £.+(374) 6053 23 23
+(374) 99 54 3388 +(374) 99 54 33 88
E-mail: general@crowe.am E-mail: general@crowe.am
general@asatryans.com general@asatryans.com
Www.crowe.com WWw.crowe.com
www.asatryans.com www.asatryans.com
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dhlwluwyuwl hwyytnynipymllipn  Wuwupwunmbihu ntyuwyupnipynlip yuuouwufuwlwmnne |
{piGwnpwih wlpnhwwn gnpotimt JupnnnipjniGp qGuwhwwmbim  hwdwp' wlhpudb)mmpjul
ntypmu pwgwhwjmting wipinhwunmmpjwlp Yyopwptnpnn hwpgtinp, hGyuytu Gl hw)ywwwhwljwb
hwyyuwndwl wlplinhwnmpjul hhinilipp Yhpwnbnt hwdiwp, pugwnnipjudp wjl ghwptph, Gpp
ntywyuwpnipjnilGp Smwnhp t nwowpt] {pdGunpudp, pnphwnb npu gnponiGtnggnilp, fwd k) sniGh
wjnutiu squpybtint npuk hpwnmbtuww b wyplGupwip:

Qunwjwpiwb onuyltpnid qunlynn wGdhlp ywuwupwlwmn 6 {pdGunpudh ShGwlGuwlub
hwyytnynquyulnpjub gnpoplpwugh yipwhuljiwl hwdwp:

Unuhwnnph yjuunwujuwmGuwwmympiniGp ShGwlumymb hwyymympim GGph wmnhwnh hwdwp

Utpn Gwwwwyl t d4dbtnp phphp nnouwihn  hwjwunmhwgnd wne wjyl, np  phlwluwywd
hwpytnynipjntGGtpp pnnp bwuwl wenwiGhpny qtipd 66 tww6 jutinuwpnimdbtphg, L Ghpluywug Gty
wninhnnpuwiwl Gqpuiugmpinl, npp GGpwpnmd £ dGp Jupohpp: Onewihwn hwjwumhwgmup
wubGwpwndp dwuwpquyh hwjwunhwgnd t, pwyg wyl sh Gpuwpuwygnpnud, np BUU-GeppG
hwiwwwwnwufuwl hpwywlwgywod wninhwnp thow jhwymGwpbph bwwl ninupnipnuip, tpp wyG
wnlju b vbnupmpnuiGipn jupnn 66 wnwowlw) wpnuhumpjwl Juwd vfuwh wpyymipmy, L
hwiwpynud 66 twliwl, tpp futjudnnptG upnn E wyiyugt, np gpuip wnwldhl Yud dhwuhb
Jtipgnwo, Jugntl  $hGwluwlwl hwpytmynipymGitnG oquuwqgnponnGtnh’ unyyG phlwluwlwd
hwpytnynipniGGatnh hhdw6 ypw jujwgynn nmGntuwlwl npnynmuiGhph ypw:

UUU-Giph  hwiwdwjl hpwljwluwgpuwd wnighnh nne  plpwgpmd  dhlp  Yhpwnmd  GGp
Jwulwghnwlwl nuunnnipynil b ywhwwlmyd dwulwghnwlywl pipwhwjwwmmpyniG: b jpnud 6

e fugwhwjnmd L qwhwmmd Glip fpwpnuiunpjul juwd vjuwh htmlwlpny $hGwlGuwlwb
hwyytnynipmGitpnd wolw  twliwl hbqupymupnuiGiph nhuyp, Gwhwgqonmd L
hpwjuwGwglind  GGp wnighnnpuuwi pGpuguupgtn’ wyn phuytphG wpdwqulptint
(ywuwyny, L dtnp Llp ptpnid wmphunnpuwywl wwywgnyglbpn, npnip pwjwywlwywih b
hwiwywwnwufuwb hhdp GG hwlnhuwlnd dtp Yupohph hwdwp: lvwpquiunipjwl hmbwGpny
wnwowgwd twjul futnupmnipdwl shwjmlGuptpiwG nhuyG wybih pwpép £, pwl ufuwih
htimbwGpny twlwl pubtnuwpmnipdwl shwjymlwptpiwl nhuyp, pwlh np juwppuiunipniinp
Juwpnn L Gopwntp  hwlgwynp  hwdiwdw)lmpjnl, qbnowpwpnpmnil, thunndGuynp
pwgpnnmubbp, upuw) GoplwjugmiGtp, Jwd GopphG  Jtpwhuynnmpjuwl hwidwlwpgh
swpw)whnuy:

e Qtinp Lilip ptipnid wninhwnh( wnlsynn GipphG huynnnipjwl hwdwuwpgh dwuhG Wuwwnmltpugnyd
wnyjw hwlquiwlpltphl hwiwywunwuhuw i wmghnnpuiuwl pGpuwgwlungqbn Gwuwqotine,
L ny pb GQwqidwlbtpuympjwl GapphlG huynnmpjuwl hwdiwyupgh wpyniGuwybumnipjub
Ytpwptipyuy yupdhp wpnmwhwjmbtint hwdwn:

e Q.((lwhwunnud tlip hw)yuwywhwjuwl hw)yuniwl punqupwlwlnipjul mtnhG (hGEn, hGywbu
(wlk ntjuwjuwpnpjul Ynnihg juuwpjwd hw)uywhwiuwl qGwhwnnmiltph L wnlsynn
pwgwhwjmmuiGbph hhiGuwynpywonipjnbp:

¢ Gqpnwhw(gnui tlp nhjuywpnipjul Ynnihg hwyyuwwywhwlwb hwyuniwl wplnhwnmpjwb
hhuniGph Yhpwndw G wmbnhG hGhnt yepwptinjuy, L hhiGybnyg dtinp pipjwd wnighumnpuuG
wwwgni)glGtinh ypw' qGwhwwmnd Glp , pt wpytp wnw k bwlwl winpn)nipjnil niuypbiph Jud
hpwyhdwyGtph yepwptinywy, npp upnn L twywl juujwse wnwowg ity Guquwbpuynpjul
wlplGnhwwm gnpotynt jupnnnipjwl Gumdwip:
Gpt uklp tgpuwhwlgni tlp, np wnjw b twjwl wlnpnynipymb, wwyw wwpumwynp tlp
wninhunnpuwywi tqnuywgnipjnilinid nipwnpnipjntl hpwyhnpty dplwluwub
hwyytimympymGGtph  hwdwwywwnwufuwl pwgwhwjmmiGtphl, Jwd, btpp  wynuhup
pwgwhwjmmuiGtpp hwiwwwwnwufuw G shG, dlunhnfutip  dbp wninhunnpwlw i
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tgnuiugnmpymbp: Utp bGgpuwhwlgmiGbipp hhdGwo GG  dhGsk dbp  wnmghunnpuju
tgnuyugnipjul wiuwphyp dtinp ptpjwo wnihunnpuliwl wwywgnygltph Yypuw: Uwlwyd,
wywqu nhiyptpp jud hpwyhdwyibpp upnn GG unhybp Guqidwybtpynipjuln nqununtg Gty
qgqnpon Gtnipjw b wlplGnhwwmnipjul hhiniGph Yhpwnnoin:

e G(whwumd Gtlp $pplwluwlywl hwpytimympmbGGiph pGphwlmp  GGpluwjuwgnuip,
Junnmgywopn b pnwlnuynipnilp, Gipunjw pugwhwjmnmdbbpn, hGyuybu Gul ShGwlGuwljub
hwpytwnynipmiGGatph hhdpnud pGywo gnpowppltinh n nhwpbph d)dwnphwn Ghpjuwjugnin:

Gunwjwpdwl onulltpmd qunlynn wGdwlg, h phyu wyp hwpgtph, hwnnppuygnid GGp wninhunh
wwlwynpywo powlwyh L dwdytimGtph, hGyuytu Gwl wmnhunh pGpugpmd hwjmGwpbpnyuo
GpwlGwlywih hwpgtph, Gopwnjwp GhpphG hulyngnipjul hwiwywpghG Yepwptpnn GuGwlwih
plinmpjmGGtph dwuhG:

Utilp yunwjwpdwl onuyltpnid qubynn whidwlg Gul mpuiwnpmy Gip hwjmwpupnipnil, pun
nph’ Utlp wwhwyw(b) Gap wlijwhunpjwb ytpwpbpjw yuppwqoh wwhwboGtpp, hGswbu Guwl Gpulg
wmbtntjuglnd tlp pninp hwpwpbpnpyniGGbnh jud wy hwpgtinph dwuhl, npnGp, pun nn9uihwn
tipunpmpjul, Yuwpnn 66 wlnpunuonupibp wGuwpumpjul Ypw, L, npntn Yhpwunbh b,
Guwhiwggniywljwl shonguwnmiltiph dwuhG:

Qunwywpiwb onuybtipnud quiynn whidwlg hwnnpnjwo hwpgtinhg uklip npnpnud tlip w6 hwpgtipp,
npnlp hwdwipdly GG wnwyly  Gulwlywh plpuwghl dwiwlwlyw)pnewbh  $ShlGwluwlub
hwytinmynmpymGGtph wmnhwh pGpwgpmy, L, httmbwpwn, hwinhuwlmd GG wnimhnh wnwlgpwjhG
hwnpgtp: Uju hwpgtinp Gupugpmu tGlp wmnhnh bgpujugnipynilimd, tph optiunpnipjudip Jud
hpwjuwywb wymbnny sh wpghpymd wyjw hwpgh hpwwywpwiuwjhG pugwhwjmnudp, Jud, tpp fjuhun
pwgunhy hwliquiwbpGbpmy, npnpmyd GGp, np vy hwupgp swtwmp b Gipujugyh wnmnhwnph
tgnuiuwgnmpjnilnd, pwlGh np Jupnn E npowdumnpblG wyGyuwiyt;, np gpuw Gpjuwjugdiwl htwun
Juuyywod pwgwuwul hbnlwlpGipp wybh wwm  YhGhaG, pwl npw  Giplujugdwdp
wwjiwlwynpyw o hwlpwjhl ognunn:

Uju wninhwh wnwownpulph ywunwujuwlwmnnl Ujptpn Uuwnpjwa t:
Uptinn Quwunpjw

SGoptG-pwdGtntp,
Unwownpuwlph ywwmwufuw Gwwmnt

28 hniGhup 2021p.

£pnne pln Uuwwnpjubu UNE
p. GplwG, Lwjwunmwih {wipuwwbnmpniG
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Uhgnanity,
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tiljeobidptinh 31

<wquwn nphwdy 2020p. 2019p.
ntyuntdptiph ntiyntidptiph
31-hi 31-ht
wywpunywé wywpunywé
Olp. wnwph wnuiph
Glwinun 20nphltphg 4 582 540
Glwdnunlbn SwnwynupynLlltph
dwuinigniuhg 4 38,480 27,426
39,062 27,966
UzluwnwyhglbinhlG hwwnnignudGbp (3,212) (3,212)
Uwqwénipinib L winpunhquighw (574) (329)
QpuwubiwlwhG swiuutp 5 (27,250) (8,553)
Nwhntunbtip 6 (255) (9,111
Ywpdwywiwywh dwiuutp (2,350) (3,000)
Qnponunuwl L Ubpluwywgnigswlwl swhuutp - (1,347)
Uy dwiuutip (1,430) (817)
phinnpuywl wwnpnpbph wwhnunh
hwywnwnénwhg Gywdnunltn 2,100 4
QnpéwrGwywl gnpénLbbinuewl wpnyntbp 6,091 1,597
Swnqw wnpmynibp Bhbsk hwpykpp 6,091 1,597
Cwhnipwhwpyh gény dwiuu i (919) (2,126)
Supyuw wpynibp 6,172 (529)
Wy hwdwgumpuanly Showbuuluwl wpnn: lp
Swnyw wy hwdwwwnpthwy $hlwluwlwb
wpryntbpltp hwpyniihg htivn 0,172 (529)
COnwdtp nwpyw hwiwwwngwy
Dhlwbuwywo wpynLbpltip 8,172 (529)

dhlwluwywl hwytingnipiniabbnp hwuwnwn

2021p.-h hniGhuh 28-ho

Ywhwl Ingutithjwu
Slontl

4ty 60 <puGwnpwih nbywywpnipjuwl ynndhg

Thwuw Uypn
Qifuwygnn h

Cwhnijph Ywd dOwuh L wy hwiwwwpthwy Hhiwbuwyw wpnynibpltinh dwuhl  hwyybtnynipynilp whitnp t
plptingyh wju  $hawluwlyws hwadtunynipnilltiph  pwnlwgnighs dwup Yuwadnn 8-hg GhGsk 32-pn kobipnid
GEnluywgywsé Yhg dwlnpuwagpnipiniltiph htitn dkywnkin:



Lwquin npwa 2020p. 2019p.
ntlywnbdptip ntilwnbiptin
Olp h 31-h h 31-h
. npNLRjwdp nANLRjWIR
Uywnhyltin
1 pOpwghly uiypnprtbp
<hdGwlwh shengltip 8 1,778 2,352
<bunwdgqwé hwpyuwiht wiwnhy 9 70 195
1,848 2,547
Clpuighty wipnp ot
Unlanpuwihl b wy ntiphinnnpwyuwo
wwpuptip 10 5,570 2,462
Ywdwywh shongltip L hwdwpdtpltn 11 5,919 1,534
11,489 3,996
Qlnwikln wywnhyGbp 18,337 6,543
<pdGwnph Jbpwgptiih gnin wyinhyGtn 20 7,315 2,143
s plpwighly wwpununinpysn a6tn -
Llpuwghly wuwpud nprsym atbn
<twnwdgywé Bywdnin 12 - 582
Urlunpuihl b wy Ynbnhunnpuwywt
wwpwnptip 13 3,443 232
Cwhnipwhwnyh gény
wwnpuwynnnipintb 794 2,056
Mwhnwunbbin 6 1,785 1,830
6,022 4,400
COnwibkilp wwpuwynpnuendbitn 13,337 6,543
dhowbuwlwl  yhswyh GuuhG  hwpybinynipnilp wtinp t  plpbpgyh  wyu dhlwbuwuh

hwaytunynipynibatph pwnlwgnighs dwup Ywginn 8-hg uhlsL 32-pn totipnid Ubpyuyugyws Yhg

SwlnpwgnnipnLbGeph htwn ublywntin:



dppus dhalnagpod
bty nipp it

<wqwn nhwa 2020p. 2019p.
ntywntkdptinh nklywntidptiph
31-hG 31-ht
wywnuywé wywpunywé
wwph wwnh
Qnpéwnlwlwh annéniitinupintihg npwdwywi
dhongltiph hnuptin
{wawlunpnibing unwgywé nnwdwywl
Shonglibin 37,040 23,439
Hewpnudubin w2hiwwnwyhgubnhl W Upwlg
wunLUhg (2,389) (5,005)
Jdéwnnidubp dwinwlwnwputphu W Upwlg
wlintUhg (27,567) (12,364)
Cwhnipwhwpyh J&wnpnid (2,056) (1,122)
QnpénLnnudutiph gony Giptin - (1,347)
Uyl 8wpnuiGtp (615) (864)
Qnnpdwrlwliwa gnpdn GGripput huwdwn
oQuILNNBSYWd qrun npuwdulyul Shonglbn 4,413 2037
Lbpnpnudwha anpéniitinipintthg npwiwyws
dhengltiph hnuptip
<hdliwywh shengltiph dtrppbpntd (28) (2,255)
Uapapmduyhle gnpdnGtn st hwdwn
oquuugnndyws qruun npwdwliul dhonglbn (28) (2,255)
dhlwtuwywo gnpénLltinieinLihg npwdwyw
dhengltinh hnuptip
®npuwnnipjnllutph dwnpnLdubphg biptn - (100)
Dhtwluwlywc gnpdn.Gtinuim Uhg wnwgywd qnin
npuwduilyl dhongbn (100)
Tnwiwlw shengltinh L nnwhg hwidwndbpltinh
qnLun ws 4,385 382
nwdwywh shenglbph L npwig hwiwndtiplnp
mwnbuhqph npNLRjWGER 1,534 1,162
Mwdwlwh shengltiph L npwig hwdwnpdtipltin
wnwptdbpoh npnipjwdp 5,919 1,534

Apwdwywh dhengltph hnuptipnh dwuht hwaybinynipinitp wtinp ¢ plpbpgyh wyu Phiwbuwlwa

hwaytiinynipyniGibph  punluwgnighs dwup Yuwqinn  8-hg dhisk 32-pn. tobipnud GEplujwgywé Yhg
dwhnpwagpnipnilbtnh hbwn dG4wntin:
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